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®IHAHCOBI MEXAHI3ZMH
CTUMYJIIOBAHHA EHEPTOE®GEKTUBHOCTI EKOHOMIKH:
MI’KHAPOAHUU JOCBIJA TA HEPCIHEKTUBU JJIsA YKPAIHU

FINANCIAL MECHANISMS
FOR STIMULATING ENERGY EFFICIENCY IN THE ECONOMY:
INTERNATIONAL EXPERIENCE AND PROSPECTS FOR UKRAINE

AHoTaunisg. Ctarts aHali3ye MDKHAPOIHHIA JTOCBI/I 3aCTOCYBaHHs (piHAHCOBMX MEXaHI3MIB JUIs CTUMYIIFOBaH-
Hsl eHeproe()eKTHBHOCTI CKOHOMIKH Ta MOXJIMBICTh HOTO BIPOBAKCHHS B YKpaiHi. B yMoBax mio0ambHHUX 3MiH
KJIIMaTy TiJIBUIEHHS €HEeProe(eKTUBHOCTI € KPUTUYHO BaXKJIIMBUM I 3MEHIICHHS BHKHJIB MaPHUKOBUX Tra3iB
1 MIABUIICHHS CHEPreTUYHOI Oe3MeKu. Y CTaTTi PO3MISIAIOTHCS Pi3HI (PIHAHCOBI IHCTPYMEHTH, TaKi SIK ITOAATKOBI
KpEeIUTH, CyOCcHIii, 3eyIeH] o0iramii Ta KpeJUTH 3 MUIbIOBUMH YMOBaMHU, SIKI MOXKYTb 3aJy4YUTH PUBATHI IHBECTH-
ii B eHeproe()eKTUBHI MPOEKTH. ABTOPH IMiIKPECIIIOIOTh BAKIMBICTh aanTallii Mi>KHaApOIHOTO JTOCBIIY 710 YMOB
VYkpaiHu 1Js TiABHINCHHS KOHKYPEHTOCIPOMOXKHOCTI Ta 3HIMKEHHsI CHEPTeTHYHUX BUTpAT. BIpoBalKeHHS 1UX
MEXaHI3MiB MOX€E CIIPUSATH CTAJIOMY PO3BUTKY Ta €KOHOMIYHOMY 3pOCTaHHIO KpaiHu. OcoOMuBY yBary mpuaijicHO
poIi Aep:kaBHOT MIATPUMKH y BUDJISAI MOAATKOBUX MBI Ta CyOCHIiH, sSika JoloMarae 3HU3UTH PU3UKY JUI OaHKIB
1 3pOOUTH 3eNieH] KpeaUTH OUIbLI TOCTYIHUMU. BUKOpUCTaHHS KOMIUIEKCHUX (DIHAHCOBUX MEXaHI3MIB CIIPUATHME
3MEHIIICHHIO 3aJIC)KHOCTI Bi/I BUKOITHUX BU/IIB NaJIMBA, ITiBUIYIOUN CHEPTeTHYHY HE3aJe)KHICTh YKpaiHu.

Kuarouosi cioBa: ExeproedexTuBHICTh, (PIHAHCOBI MEXaHI3MU, 3eJieHI 0Omirariii, moJaTkoBi MUIBIH, CYOCH/III,
IHBECTHIII{, CTAIMH PO3BUTOK.

Summary. The article explores the international experience in implementing financial mechanisms to stimulate
energy efficiency in the economy and examines the potential application of these mechanisms in Ukraine. Climate
change is identified as one of the most pressing global threats, and improving energy efficiency is crucial for
reducing greenhouse gas emissions and achieving the goals of the Paris Agreement. The study discusses various
financial instruments, including tax credits, subsidies, green bonds, and concessional loans, which can attract
private investment in energy-efficient projects. The authors emphasize the importance of adapting international
experience to the Ukrainian context to enhance competitiveness and reduce energy costs. The paper highlights the
role of public support, such as tax incentives and subsidies, in mitigating risks for banks and making green loans
more accessible. The adoption of these financial mechanisms is crucial for Ukraine's sustainable development and
economic growth. The authors argue that energy-efficient measures not only reduce emissions but also increase
energy security by decreasing dependence on imported fossil fuels. They underline the competitive advantage
for countries actively implementing energy-efficient practices in the global market. The study reviews successful
examples from developed countries, such as green finance, financial accessibility, and FinTech innovations, which
play a significant role in boosting energy efficiency. The paper also examines the effectiveness of green bonds in
promoting green energy projects and significantly reducing CO2 emissions. Additionally, the research identifies
the continued reliance on bank loans as a primary source of funding for energy efficiency initiatives and suggests
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energy performance contracts (EPCs) as an alternative to project financing. The involvement of green banks, both
public and private, is noted as a factor contributing to economic growth. The article outlines the critical elements
of financial mechanisms, including financial instruments, legal and regulatory frameworks, institutional support,

procedures, processes, and strategies.

Keywords: Energy efficiency, financial mechanisms, green bonds, tax incentives, subsidies, investments,

sustainable development.

[ocranoBka mpoGjemMu. 3MiHM KIIMaTy €
OIHI€I0 3 HaWOIMBIIMX [IOOAJBHUX 3arpo3 cydac-
HOCTi. 3MEHILICHHSI BUKUAIB MAPHUKOBUX Ta3iB uepes
MiABHUIICHHS €HEProeeKTUBHOCTI € KPUTHYHO BaK-
JUBUM sl JocsArHeHHs wined Ilapusbkoi yroau.
EneproedekTtuBHi 3axoau HE TUIBKH CHPUSIOTH
3MEHILEHHIO BUKHIB, ale W MigBUILYIOTh €Hepre-
TUUHY O€3IeKy, 3HIKYIOUN 3aJIe)KHICTh BiJ IMOOPTY
BUKOITHUX BHUiB nayimBa. [HBecTuwii B eneproedex-
TUBHI TEXHOJIOTII Ta 3aX0I1 MOXYTb 3HaUHO 3HU3UTH
CHEepreTHYHi BUTpaTu Juid Oi3Hecy Ta JAOMOTOCIO-
JapCTB, L0 MiABHIIYE IXHIO KOHKYPEHTOCIIPOMOXK-
HIiCTb. Y 1100aji30BaHOMY CBITi KpaiHH, SIKi aKTHBHO
BIIPOBA/KYIOTh €HEProe(eKTUBHI MPAKTUKU, MAIOTh
KOHKYPEHTHI TlepeBaru Ha CBITOBUX pHHKax. Po3Bu-
HEHI KpalHM B)Ke YCHIIIHO BIPOBAAMIN PI3HOMAHITHI
(iHaHCOBI MEXaHI3MH JAJIsl CTUMYJIIOBAaHHS €Heproe-
(beKTUBHOCTI, TaKi K MMOJATKOBI KPEIUTH, CYOCH/II,
3eneHa (iHaHCOBa NPOAYKLis Towlo. BuBueHHS Ta
ajlanTauis bOro JOCBiAY MOXKYTh JIOIIOMOITH YKpa-
{HI po3poOUTH e(DEeKTUBHI TONITUKH Ta IHCTPYMEHTH
JUIS  TBUINEHHS CHEeProeeKTUBHOCTI. YKpaiHa
Ma€ 3HaYHUN MOTEHLiaN Il MiIBUILIEHHS eHeproe-
(eKTHBHOCTI, OCOOIMBO Yy NMPOMHCIOBOMY CEKTOPI
Ta xutiaoBoMy (onni. OgHak, MoaepHizauis iHdppa-
CTPYKTYpH MNoTpeOye 3HaYHMX (PiHAHCOBUX pecyp-
CiB, AKi MOXYTh OyTH 3ajydeHi depe3 MiKHApOIHi
(hiHaHCOBI MEXaHI3MHU Ta HAL[IOHAJIBHI IPOTPaMU Mif-
TpuMKU. DiHAHCOBI MEXaHi3MH, TaKi SIK 3e1eHi 00Ti-
rauii Ta KpeAnTH, MOXYTb 3allyyaTH IPUBATHI iHBEC-
TULii B eHeproedeKTuBHI mpoekTH. Lle BaxknuBo s
PO3BUTKY HAL[IOHAJILHOI EKOHOMIKH Ta 3a0e3Me4eHHs
CTajoro po3BUTKY. (DiHAHCOBI MeXaHI3MH CTHMY-
JIIOBaHHSI €HEeProe(eKTUBHOCTI € aKTyaJbHUMHM JJIs
VYkpainu 3 oy Ha o0anbHi TeHAEHLII, ToTpedy
B MOJEpHi3allii eKOHOMIKH Ta IiJIBUIICHHS KOHKY-
PEHTOCIIPOMOXKHOCTI.  AjanTaiiis  Mi>KHApOIHOTO
JOCBiy JOMIOMOXKE €()EeKTHBHILIE BUKOPHUCTOBYBATH
HasBHI pecypcH Ta 3alydaTH HOBi IHBECTHLIi IUIs
PO3BUTKY CTIHKOi EKOHOMIKH.

AHaJi3 OCTaHHIX HAYKOBHX [OCJHiZKeHb Ta
nyomikaniii. IIpoGnemam QopmyBanus (iHaHCO-
BUX MEXaHi3MiB CTHMYNIOBaHHS €HEeproe(eKkTus-
HOCTI EKOHOMIKM HPHUCBSUYCHO YUMAajO HayKOBUX
npaup. Tak, I BUpimIeHHS mpoOieM QiHaHCy-
BaHHsI eHeproepeKTUBHUX MPOEKTiB y podori Liu H.,
Yao P, Latif S. [4] Oyn0 po3mIsiHyTO A€KilbKa iHHO-
BallifHUX MeTOiB (hiHAHCYBaHHS, 30KpeMa 3eJIeHe
¢inancyBanus, ¢inancoBa goctymnHicte Ta FinTech.
Pesynbrati mokazanu, mo I (iHAHCOBI MiAXOIU
BiJIrparoTh 3Ha4YHy POJIb Y HiABUIIEHHI eHeproedek-
TUBHOCTI, TIPOTE cepel HUX 3eyieHe (iHAHCYBaHHS

BU3HAYAETHCS SIK HalleeKTUBHILIMK 1 Halcnpu-
ATIMBIIANA MeTON Ui (PiHAHCYBaHHS TMPOEKTIB 3
eHeproe(eKTUBHOCTI.

Pesynpratn, orpumani B pobori Huangxin C.,
Yi S., Xin Z. [5] moka3ywoTh, 10 TPOMHUCIOBE
BUPOOHUITBO, (piHAHCOBA AOCTYIHICTb, JAEPKaBHI
JOCTIKEHHSI Ta PO3pOOKM B Taly3i BiJHOBIIOBa-
HUX JDKEpesd eHeprii, BIAKPUTICTh TOPTiBII € Baxk-
nuBuMH (axkropamu eHeproedexrtuBHocti y CLIA.
3a BHHATKOM IMPOMHCIIOBOTO BHPOOHHUIITBA, PELITA
3MIHHUX MO3MTHUBHO MOB'S3aHI 3 €HEproe(eKTus-
HicTio. HanpsiMok nmpUYMHHO-HACTIIKOBOTO 3B'SI3KY
MiATBEPIKEHO BiJl eHeproeeKTUBHOCTI 10 (hiHaHCO-
BOI IOCTYMHOCTI, HPOMHUCIIOBOTO BUPOOHUIITBA, ACP-
xasHoro Oromkety Ha HIJIKP y cdepi BigHOBMIOBA-
HUX JDKEpeJl eHeprii Ta BiAKPUTOCTI TOPTiBIIL.

[ToniOHmii pe3yasrar Oylno OTPUMaHO y POOOTI
Rasoulinezhad E., Taghizadeh-Hesary F. [6], a came,
Oyro TiATBEPIKEHO, 10 3eJeH] ooiraltii € epekTus-
HUM METOAOM POCYBAHHS MPOEKTIB Y raiys3i 3eJ1eHoi
EHEePreTHKH Ta 3HaYHOro ckopoueHHs BUKuAiB CO,.
Hocmimkenns Ning Y., Cherian J., Sial M. [7] Bus-
BUJIO, III0 Ha ChOTO/IHIIITHIH JeHb OaHKIBChKI KPEAUTH
3aJUILIAIOTHECS TOJIOBHUM JKepesioM (hiHaHCYBaHHS
iHIIiaTUB 3 MiABUIIEHHS eHeproedekTuBHOCTI. Byno
MOKa3aHo, 110 AJBTEPHATHBOIO MPOEKTHOMY (iHaH-
CYBaHHIO MOXXYTb CTaTH KOHTPAKTH Ha eHeproedex-
tuBHicTh (EPC), mo 3a0e3neuyroTh iHBECTHIlT B
eHeproszoepexeHHs. Takox 3eeHi 0aHKU BKJIAIal0Th
y mo chepy sK IepXkaBHi, TaK 1 MPUBaTHI KOLITH,
IO CIIpHUSE€ EKOHOMIYHOMY 3pOCTaHHIO. Y poOorax
Kyshakevych B. [8; 9] npoanamizoBaHO CKIaJ0Bi
(iHaHCOBOTO MEXaHi3My, sSKi MarOTh CTaTHCTHYHO
3HAUyIIUH BIUIMB HAa EHEProe(eKTHBHICTb HAaIio-
HaJIHOI eKOHOMiKH. He3Bakaioun Ha HasBHICTb 3Ha-
YHOT KIJIBKOCTI MyOMiKalii, IPUCBIYCHUX MUTAHHIM
peamizanii (iHAaHCOBHX MEXaHi3MiB CTHMYJIIOBAHHS
eHeproepeKTUBHOCTI 3/1€01IBILIOT0 Y BUCOKO PO3BH-
HYTHUX KpaiHax, Ha CbOTO/IHI aKTyaJIbHO1 3aJIMIIA€THCS
npoOema ix aganTauii 70 yMOB Cy4acHOi YKpaiHH.

Meta crarTi — aHaji3 MIKHaApPOJHOTO JOCBimY
¢dopMmyBaHHSI (IHAHCOBHX MEXaHI3MIB CTHMYIIO-
BaHHA EHEProe()EKTHUBHOCTI €KOHOMIKH Ta MOXIIH-
BOCTI HOTO BUKOPHCTAHHS B YKpaiHi.

Bukaax ocHOBHOro marepiajy J0CTiTKeHHs.
®diHaHCOBI MeXaHI3MU — II¢ KOMIUIEKC IHCTPYMEH-
TiB, IPOLIEYP, MOJITHK Ta IHCTUTYLIHHUX CTPYKTYP,
SKI BUKOPUCTOBYIOTBCS UIS 3aJIy4€HHS, PO3MOILTY
Ta ynpaBiiHHA (IHAHCOBUMH PECypcaMu 3 METOIO
JOCATHEHHS NIEBHUX CKOHOMIYHMX, COLIaJbHUX a0o0
EKOJIOTIYHUX MLiJied. Y KOHTEKCTI eHeproedexkTus-
HOCTi, (DiHAHCOBI MeXaHi3MH BKJIIOYAIOTH PIi3HO-
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MaHiTHI 3aco0M JAJIsl CTUMYJIOBAHHS 1HBECTHUIH Y
MIPOEKTH, IO CHPHUSIIOTH 3MEHIICHHIO S€HEPrOCIOXKHU-
BaHHSI Ta MiJIBUILIECHHIO e(DeKTUBHOCTI BUKOPUCTAHHSI
eneprii. OCHOBHI eleMeHTH (iHAHCOBHX MEXaHi3MiB
BKITIOUAIOTh!

— MiHaHCcOBi iHCTPYMEHTH — KOHKDETHI TpO-
IOYKTH 9H 3aCO0H, 1110 BAKOPUCTOBYIOTHCS ISl piHAH-
CyBaHHS ITPOEKTiB. BOHM MOXKYTh BKJIFOYAaTH TPAHTH,
cyOcHlii, TOMATKOBI MiJbIU, KPEIUTH, OOJiraii,
rapanrii, ByIJIUIEB] KPEIUTH Ta 1HIII.

— IlpaBoBi Ta peryasiTOpHi 3acagm — 3aKOHO-
JlaB4l aKTH Ta PETyITIOBaHHS, [I0 BH3HAYAIOTh Mpa-
BMJIa TA YMOBH BUKOPUCTAHHS (JIHAHCOBUX PECYPCIB.

— IncrurTyniiina minTpumka — opranizamii Ta
YCTaHOBH, IO pPealli3yloTh (PIHAHCOBI MEXaHI3MH,
BKJIFOYAFOYU yPSJOBI areHIlii, OaHKW, 1HBECTHIIIHHI
¢donam, MixkHApoAHI (DIHAHCOBI IHCTUTYTH, EHEPro-
cepsicHi komnanii (ESCO) Ta inmi.

— Ipouenypn Ta mpouecu — BCTAHOBICHI TPO-
Henypu AJisi MOJAaHHS 3asBOK, OTPUMaHHA (iHaH-
CyBaHHS, MOHITOPHHTY Ta OIIHKM MpoekTiB. lLle
BKJTIOYA€ MPOLEAYPH OL[IHKH PU3UKiB, MOHITOPUHTY
BUKOHAHHS Ta 3BITHOCTI.

— Crparerii Ta NoJiTHKK — 3aranbHa cTpareris
a00 MmoiTHKAa, SIKa BU3HAYAE TIPIOPUTETH Ta HAMTPSIMKH
BUKOpHCTaHHs (iHaHCOBUX pecypciB. Hampukian,
MOJIITUKA HAIllOHAIBHOT eHeproe(h)eKTUBHOCTI, CTpa-
TETisl 3MEHIICHHS BUKH/IiB TAPHUKOBUX T'a3iB TOLIO.

@dinaHCOBI MeXaHI3MH TPalOTh BAXIUBY DPOJb Y
CTIPUSIHHI CTAJIOMYy PO3BHUTKY, MiJBHILCHHIO EHEPro-
e(hEeKTUBHOCTI Ta MiJTPUMII SKOJIOTIYHUX 1HIIIATUB,
Ha/1al0uu HeoOXiHI PecypCcH Ta CTUMYJIIOIOUH iHBEC-
Tulil B i cepu. @iHAHCOBI MEXaHI3MH TIATPUMKHU
eHeproeeKTUBHUX MPOEKTIB y E€BporeiicbkoMy
Coro3i € pi3HOMaHITHUMH 1 BKIIIOUAIOTh SIK ICPKaBHI,
TaK 1 IPUBATHI 1HIIIaTUBY:

1.I'panTH Ta cyocuuii

— Topuzont 2020 ta I'opuzont €Bpomna: Lli npo-
rpamMu €C (iHAHCYIOTH JOCHIKCHHS Ta IHHOBAIIIT,
BKJTIOUAIOYM TPOCKTH, CIPSIMOBAHI Ha TiIBUIICHHS
eHEeproe()eKTUBHOCTI.

— ECO-Innovation: [Iporpama miaTpuMye iHHO-
BalliiHI MiAMPHEMCTBA Ta TPOCKTH, SKi CIPUSIOTH
ITiIBUIICHHIO eHEProe(eKTUBHOCTI.

2.MMoxaTkoBi mijIbru

— lonarkoBi BimpaxyBanus: [leski kpainm €C
HAJIar0Th MOJIATKOBI BiJipaXyBaHHs JIJIsl KOMIIaHiMH, sKi
1HBECTYIOTh Y MOJEpHI3alil0 00JaJHaHHS 3 METOIO
ITiJIBUIIICHHS] CHEPrOCEKTUBHOCTI.

— 3umwxkenns [1JIB: V gesxux kpainax I1/IB na
eHeproeeKTUBHI TOBapH Ta MOCIYTH 3HWKEHO, IO
pOOUTH Taki IHBECTHUIIT OLIBII JOCTYITHUMU IS 013-
HECy Ta JOMOTOCIIOJApCTB.

3.3e1eHi o0miramii

3eneHi obmiranii € piHaHCOBUMH IHCTPYMEHTaMH,
SIK1 BUITYCKaIOTBHCS TS 3 Ty4eHHS KOIITIB Ha €KOJIO-
riuHi Ta eHeproe()eKTHBHI MPOCKTH.

4. KpennTH 3 MijIbroBUMH YMOBAMH
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— €Bporneiicbkuii iHBecTHLiHMIA OaHk (€1B): €1b
Ha/la€ KPEIUTH 3 HU3bKUMH BiJICOTKOBUMH CTaBKAMH
JUTs (piHAHCYBaHHSI TPOEKTIB 3 €HEProeEeKTUBHOCTI.

5.HanioHanabHI mporpaMm  KpeIUTyBaHHS:
Oarato kpaiH €C MarOTh BJIACHI HAI[lOHAJBHI IMPO-
rpaMH KpeIWTyBaHHS IJISl MITPUMKH eHeproedex-
TUBHHX MPOEKTIB, 30KpeMa B KUTIOBOMY CEKTOPI.

6. ITy6aiuno-npuBarHe naptHepcTso (ITIIIT)

[ITIT € MexaHi3MOM, SIKH OETHYE PECYPCH Jep-
JKaBHM Ta MPHUBATHOTO CEKTOPY JJIsl peaizalii Benu-
KHX 1HPPACTPYKTYPHHUX MIPOEKTIB, BKIIOYAIOYH €HEP-
roe()eKTHBHI iHILIaTHBH.

7. ®oHAU Ta MPOTrPaMHu MIATPUMKH

— ®onx wmonmepHizamii: et doux migTpumye
MOZIEPHi3alil0 eHepreTHYHO1 iIHPPaCTPYKTypH B Kpa-
inax €C.

— Iporpama LIFE: IIporpama LIFE nanae ¢inan-
CYBaHHS JUIS [TPOEKTIB, CIPSIMOBAHUX Ha IMiIBUILICHHS
eHeproe()eKTUBHOCTI.

8. Inmi ¢pinancosi incTpymeHTH

— Eneprocepgicui kommnanii (ESCO): ESCO npo-
MOHYIOTh TIOCIYTH 3 €Heproe(eKTUBHOCTI, Jie Bap-
TICTh IUX MOCIYT TOKPHBAETHCS 32 PaXyHOK E€KOHO-
Mii eHeprii, OTpUMaHoi B pe3yJbTaTi BIPOBAHKEHHS
3aXOJiB.

— Byrnenesi kpeantn: Cucrema TOPriBii J03BO-
JaM{d Ha BUKHMIM MapHUKOBUX Ta3iB, sKa J03BOJISE
MiAPUEMCTBAM KyIyBaTH a00 MpojaBaTé IpaBa Ha
BUKUIH.

®diHaHCOBI MeXaHi3MH BigoOpakaroTb Oarato-
rpanauid miaxin €C o miaTpuMmMkKu eHeproedex-
TUBHOCTI, CIPSIMOBAaHUI Ha 3MCHIICHHS BHKHIIB,
MiIBUIICHHS S€HEPreTHYHOI Oe3MeKH Ta 3HWKEHHS
3aJIe)KHOCTI BijJl BUKOTIHHX BUJIB manuBa. Y €Bpo-
neiickkomy CoOI031 CTaBKM 3a 3€JIeHUMH KPEAHTAMH
YacTO HWXKYi TOPIBHSHO 3 TPaAMLIAHUMHU Kpelnu-
TamM. Y Tabnuui | momaHo MOPIBHSHHS CTaBOK 3a
3€JICHUMH KpEeJUTaMH Ta TPAJUIiHHUMH KPEAUTAMH
Y HU3LI 3aXiTHUX OaHKiB.

bankn HamaloTh 3€JeHI KPEOUTH 3a HIDKYUMH
CTaBKaMH 3 KiJIbKOX MPUYHH, SIKi MOB'SI3aHi 3 BHUTO-
JIaMU SIK JUTst OaHKIB, TaK 1 JJIsl CYCIIBCTBA B IILJIOMY.
Banku posmisnarorh iHBecTHLIi B eHeproeeKTHBHI
Ta EKOJIOTIYHO YHMCTi MPOCKTH SIK CHOCIO 3MEHIINTH
¢iHaHCOBI PU3WKHU, TOB'A3aHI 3 HETaTUBHUMH €KO-
JOTIYHMMHK BIUIMBaMH. Hampukinaa, OpoexTd, IIo
3MEHIIYIOTh BUKUAM BYTJIEIIO, MOXKYTh OyTH MEHII
BpPa3UBUMH /0 MaiOyTHIX perylIsaTOpHHX 3MiH i
mrpadis, MOB'A3aHUX 13 3aXUCTOM JOBKULIA. Buaua
3€JICHUX KPEIUTIB MOXKE TMiJBUIIUTH PpEIyTalio
0aHKIB SIK COIIAJIbHO BIiJIIOBiJIJAJIBHUX YCTAHOB, IO
n0al0Th PO cTalnuii po3BUTOK. Lle Moke mpuBaduTH
HOBHUX KJIIEHTIB, 0COOJIMBO Cepes THX, XTO HAJa€ Mpi-
OpHUTET EKOJIOTIYHIN CBIZIOMOCTI, a TaKOX 3aTy4UTH
IHBECTOpIB, 3alliKaBJICHUX B €THMYHO YUCTUX iHBEC-
TUILISIX. BaHKH MOXYTBH OTpUMYBaTH JTOCTYII JIO CIIe-
mianpHUX (PIHAHCOBHX PECYpCiB, TaKuX sIK cyOcuaii
abo TpaHTH BiJ ypsAIiB YM MIKHApOIHHUX OpraHi3a-
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Ta6auns 1 — IlopiBHSIHHS CTABOK 32 3eJIEHMMH TAa TPATUIMIHHIMEI KpPeIuTAMH

KOPIIOPaTUBHMH KPEJTUT

CraBka
Bank Tun kpeaury (pivma) Onuc
= - — - —
Nordea 3enenunit ~1.5% —2.0% Crasku Hk4l Ha 0.5—1% nopiBHSIHO 3 TpaaAuLIAHUMU

kpenutami [1]

3eneHuil nepcoHaIbHUN

AIB (Ipnanmis) KpeauT

6.40% APR

Ha 1-2% Hmx4a, HiX CTaHAapTHI 0COOUCTI KpeauTH [2]

3eneHuii nepcoHaTBHAN

CriertiasibHi CTaBKH UTs (hiHAHCYBaHHS

Bendigo Bank KDEIHT 5.49% — 5.84% | eHeproeeKTUBHUX MPOCKTIB,

pea TaKuX sK eJeKTpomMoOimi [3]
KfW Bank Y p— 0 1% 3HaYHO HUXKYE CEPEAHbOPUHKOBUX CTABOK ISl
(Himewyamnna) Pell Ho 1o TpaIMILIHAX KPEANTIB, SIKI MOXKYTh nocsrat 4—5%
Standard Bank " o BurigHimmMu B MOPIBHSHHI 3 TPaAUIIHTHUMHA
(TIAP) 3eneHui KpeauT 9.49% APR S ———

Joicepeno: pospodneno agmopamu

Li{, TMPU3HAYEH] JJIs MATPUMKHU CTaluX IHII[IaTUB,
110 J103BOJIsIE€ OaHKaM MPOIOHYBAaTH 3€JIeH1 KpeIuTH
Ha BUrigHImMX ymoBax. Lli hakTopu poOmnsTh 3eneni
KPEIUTH BUTIHUMH JUT OaHKIB, CIpHUsIIOUH piHAHCO-
Bili CTIKOCTI, MiABUILEHHIO PemyTalii Ta 3a1y4eHHIO
HOBUX Ki€HTIB. IlomaTkoBl MUIBIH IS 3€JIEHOIO
(iHaHCyBaHHS MOXYTb OyTH DPi3HOMaHITHHX BHJIIB
(Tabmuus 2), copsMOBaHUX Ha CTUMYJIIOBAaHHS iHBEC-
TULIH y €KOJIOTIYHO YUCTi IPOEKTH Ta TEXHOJIOTI].
VYpsaau KpaiH OyXe 4acTo HaJaloTh MiATPUMKY
OaHkaMm, SIKi MPONOHYIOTh 3€J€HI KpeIuTH, 4epes
pi3Hi MexaHi3MH. BaHKH MOXYTh OTPUMYBATH MOJAT-
KOBI IJIBIH 32 HAJaHHS 3€JeHUX KpeauTis. Lle Morke
BKJIFOYATH 3BUILHEHHS BiJI ITOAATKIB Ha IEBHI JOXOIH,
OTPUMaHI BiJl TAKUX KPEAMTIB, a00 3HUKECHHS I10JIaT-
KOBOTO HABAaHTAKCHHS HA OaHKH. YPSIU MOXYTb
Ha/IaBaTy TapaHTii 3a 3eJIEHUMHU KPEAUTaMH, 1110 3HU-
Kye pu3uku Jis OankiB. Lle poOuth OGaHkuM OinbIn
OXOYMMH HaJaBaTH KPEOUTHU HA MPOEKTU 3 BHCOKHM
€KOJIOTIYHUM MOTEHIIaJI0M, HaBiTh SKIIO TaKi Mpo-
eKTH MOXXYTb BBa)XaTHCs OiibII pu3uKoBaHUMH. €C

yepes nporpamy InvestEU nanae ¢inancosi rapanTii
Ta cniBiHaHCyBaHHS OaHKaM, sIKi HaJalOTh 3eJeHi
kpenutu. Lls mporpama crnpsiMoBaHa Ha HiATPUMKY
IHBECTHLIA B eHEpro30epeXeHHs, BiJAHOBIIOBaHI
JDKepera eHeprii Ta iHII eKOIOTiYHO YHCTi IPOEKTH.
dinaHcyBaHHS 320€3MEUyETHCS Uepe3 €BPONEeHCHKHUHI
inBecTuUiinuii Oank (€1b) Ta iHmi ¢inancosi ycra-
HoBH. Himenpkuii nepxkaBauii 6ank KfW npomonye
CcyOCHIOBaHi KpeAUuTH U eHeproeeKTUBHUX IPO-
eKTiB, TaKUX AK eHeproe(exkTUBHI OyIWHKH Ta Bif-
HOBJIIOBaJIbHI JKepena eHeprii. dpaHIis npornonye
nporpamy Eco-PTZ (Prét a Taux Zéro) 6e3BincoTko-
BUX KPEOUTiB AJs piHaHCYBaHHS eHeproeeKTHBHUX
OHOBJICHb y JKUTIOBUX OyaumHkax [5]. ¥V Cnomyue-
Hux llTtarax nporpama 3eneHux oomiramii (3eneHuit
npoekt Bond Program) mpomnoHye mojarkoBi mijgbru
JUIsL THBECTOPIB, sIKi KyNyIOTh oOmiramii, BuaaHi Juist
(iHaHCYBaHHS €KOJOTiYHO YMCTHX NpoekTiB. Taki
3axX00d MIATPUMKH HE TUIBKM CHPUSIOTH PO3BHU-
TKy 3€JIeHHX KpEIWTiB, aje W JONOoMararoTh J0Cs-
raTv LIed CTauoro po3BUTKY Ta 3HWKEHHS BUKUIB

Ta6anus 2 — [Ipukiaaagu NoAaTKOBUX MiJIbT JIS 3eJ1eHO0ro iHaHCYBaHHS

Kpaina IlopaTkoBa mijibra Omnnc
Eco-PTZ (Prét a Taux Zéro) — . . . .
. . . Eco-PTZ nanmae 6e3BiCOTKOBI KPEIUTH JIsl TOMOBJIACHHKIB
Opaniis be3BicOTKOBI KpeiuTH Ha . .
. Ha (biHaHCYBaHHS €HEPro30epiralounx OHOBJICHb.
eHEeproc(heKTUBHI OHOBIICHHS
.. IHBeCTOpU OTPUMYIOTH MOJATKOBI MiIBIH, IHBECTYOUH
. KfW Green Bonds — ITogaTkoBi migbru Py OTPUMY ATk ’ Y
Himeuunna . . . R y 3emneHi oomirarnii KfW, sxi ¢piHaHCYIOTH TPOEKTH 3
JUTS THBECTOPIB y 3eJeHi oOumiramii . .
BiTHOBJIFOBAHUX JDKEPEJI CHEPTil Ta eHEProe(PeKTUBHOCTI.
Cronyueni Investment Tax Credit (ITC) — ITC nporonye nonarkoBuii kKpeanT 10 30% Ha iHBeCTHII]
H_[TaT}II/I [MonaTkoBUii KpeOuT AJIS IHBECTHUITII Y COHSIYHI, BITPOBI Ta iHIII BiHOBIIOBaHI €HEPTETUYHI
y cucremu BJIE CHUCTEMH.
EIA 103BOJIsI€ TOJUIAHCEKHUM KOMITAHISIM BiIpaXxOByBaTH
. Energy Investment Allowance (EIA) — A . JICPK AP Y
Hinepmanau . .., |9acTHHY CBOIX IHBECTHIIIH ¥ eHeproeeKTUBHE 00Ia THAHHS
[TomatkoBe BigpaxyBaHHS TSI KOMIIaHIH
Ta TEXHOJIOTIi 3 OITOJTaTKOBYBAHOTO MIPUOYTKY.
. [IBenchbKi KOMMaHil MOXYTh BiIpaxoByBaTH BUTPATH
. [MonarkoBe BigpaxyBaHHS . . o .
IIBemist . Ha eHepro30epirardi 3aXo1y B KOMEPIIIHHUX 1 )KUTIOBHIX
Ha eHeproe()eKTUBHICTH .
OyaiBIISIX 3 OTIOJJATKOBYBAHOTO JOXOY.

Hoicepeno: pospobneno agmopamu
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MApHUKOBUX Ta3iB, 10 € BaXIJIUBOIO YaCTHHOIO Jep-
YKaBHOT €KOJIOTTYHOT TTOJIITHKH.

BucnoBku. [[111 YkpaiHu BaKJIMBO BUKOPUCTOBY-
BaTH YCHIIIHI MpUKJIaAu (iHAHCOBHX MEXaHI3MIB 3
THIIMX KpaiH, K1 BXKe aKTUBHO BIPOBAKYIOTh CHEP-
roeeKTHBHI TEXHOJOTii Ta MPOEKTH. 3alyueHHS
MDKHApPOHOTO JTOCBi/y JO3BOJIUTh YKpaiHi IBH/IIIC
aJanTyBaTHCA [0 CyYaCHHX BHMOT EHEpPreTHYHOI
Oe3rneku Ta exonoriuHoi cranocti. EQexrusHi dinan-
COBI MEXaHi3MH TOBUHHI BKJIIOYATH ITUPOKHH CIIEKTP
IHCTPYMEHTIB, TakuX sIK TpaHTH, cyOcunii, momart-
KOBI MBI, 3€JCHI OO0Jiramii Ta MiIbroBi KPEIUTH.
e 103BOMMTH OXOMHUTH Pi3HI ACHEKTH Ta MOTPeOH
eHeproeeKTHBHUX TPOEKTiB. BaxmuBy ponb Bifi-
rpaloTh Opranizarii, ki peanizyroTb (iHaHCOBI MeXa-

HI3MH, TaKi K ypsJOB1 areHilii, 0aHKH, IHBECTHIIIHHI
¢donam Ta Mi>kHapoaHi (iHaHCOBI iHCTUTYTH. DiHaH-
COBl1 MeXaHI3MHM, SIKI BKJIIOYAIOTH 3€JeHI oO0miramii
Ta TUIBTOBI KPEOUTH, MOXYThH 3allyyaTd NPHUBATHI
iHBeCTHLIT B eHeproedekTHBHI nmpoekTu. Lle cnpus-
TUME PO3BUTKY HAI[lOHAIBbHOI EKOHOMIKH Ta 3a0e31e-
YEHHIO CTaJOr0 PO3BUTKY.

JepxaBHa MiATPUMKA € KIIOYOBUM EJIEMEHTOM Y
BIIPOBA/UKEHHI (iHAHCOBHUX MEXaHi3MiB, 0COOINBO
4yepe3 MOJATKOBI MiJbrH, TapaHTii Ta cyOcuii, 1o
JIOTIOMOYKE 3HU3UTH PHU3UKH Ui OaHKIB 1 3poOUTH
3eJIeHI KpeAUuTH OUIbII JOCTYITHUMH. BUKOpHCTaHHS
MDKHApOTHOTO AOCBiAy Ta BIPOBAIKCHHS e(heKTUB-
HUX (PIHAHCOBHX MEXaHi3MIB MOXE 3HAuyHO MOKpa-
HIUTH EHEProeeKTUBHICTh EKOHOMIKH YKpaiHu.
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