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NEPCIEKTUBHU IHTETIPAIII PUHKY KPUIITOBAJIIOT
B BAHKIBCBKY CUCTEMY: KOHCAJITUHIOBUM ACHEKT

INTEGRATION PROSPECTS OF THE CRYPTOCURRENCY MARKET
INTO THE BANKING SYSTEM: CONCULTING ASPECT

AHoTauisi. MeTo10 CTaTTi € aHaJIi3 IPaBOBUX ACIEKTiB PETYIIOBaHHS KPUITOBAIIOT B MIPOBLAHUX KpaiHaxX CBITY
(CHIA Ta €C), gocuimKkeHHs MOXIIMBOCTEH 1 IepeBar iHTerpaiii KpUNTOBAJIIOTH Ta OJIOKYEiiHY B OaHKIBCbKY CHC-
TEMY, @ TAKO)K BHSIBJICHHSI IIOTCHIIHHUX PH3HKIB Ta BUKIIHKIB, IIOB'SI3aHUX 3 IIM IIPOIIecOM. PO3IIISIHYTO TeXHIUHI Ta
npaBoBi acniektr (Ha npukitaai CHIA ta €C) iHTerpariiii KpUNTOBAIIOT Ta OJOKYEHHY B 0aHKIBCHKY cuctemy. Oco-
omuBy yBary npuaiiero Bitcoin (BTC) Ta Ethereum (ETH) sk HalimommpeHimmM KpunToBaIOTaM. AHaI3 TeX-
HIYHUX aCHEKTiB ITOKa3aB, IO Ii KPUITOBATIOTH (DYHKIIIOHYIOTh Ha 0a3i ICIIEHTpaTi30BaHO] TEXHOJIOT1] OIOKUeHHY,
sika 3abe31euye Oe3IeKy, MPo30piCTh Ta He3MIHHICTh TpaH3akLiil. [IpoaHanisyeMo perynoBaHHS PUHKY KPHIITOBA-
mot B €C. [IpoananizoBaHO NOTEHLIWHI PU3UKH Ta BUKIIUKH, IOB'A3aHI 3 iHTErpalicto Hu(poBUX aKTUBIB, TaKi K
BHCOKa BOJIATIJIBHICTh KPUITOBAIIOT, TPOOIEMH 3 JICraji3alielo Ta peryToBaHHIM MUPPOBUX aKTUBIB Ta KIIFOUO-
Bi HampsiMu KoHcanTHHTY. Cepel mpobiIeM PeryaroBaHHS KPUITOBAIIOT CIiJl BUIUINTH HacaMIepen BiACYTHICTH
TIPaBWJI JJIsl CIOTOBHUX PUHKIB Ta PU3UKHU PETYISITOPHOTO apOiTpaxy. JloBeiaeHo, o iHTerpallisi KpUIITOBATIOTH Ta
0r10KueiHy B 0aHKIBCHKY CHCTEMY MOKe OyTH BUT1IHOIO 1715t OaHKIB Ta iX KJII€HTIB, POTE BCE IIIe MOTPedy€ peTesb-
HOTO BHBYCHHS TEXHOJIOTIYHMX Ta MPABOBUX ACIEKTIB 3a/U1s 3al00iraHHs HacaMIepe,] MOXKINBUM 3JI0BXKUBAHHIM
Ta KpUMIHAIBHIN nisnpHOCTI. [IpoaHanizoBaHO pU3KKH, TOB'sI3aHl 3 1HTETpaLli€l0 KPUMNTOBAIIOT Ta ONOKYEHHY B
0aHKIBCbKY CUCTEMY.

KurouoBi cioBa: nupoBi akTHBH, KPUIITOBATIOTA, OJIOKUEHH, koHcanTuHT, AMLA, Bitcoin, Ethereum.

Summary. The purpose of the article is to analyze the legal aspects of the regulation of cryptocurrencies in
the leading countries of the world (the USA and the EU), to study the possibilities and advantages of integrating
cryptocurrencies and blockchain into the banking system, as well as to identify potential risks and challenges asso-
ciated with this process. The technical and legal aspects (on the example of the USA and the EU) of the integration
of cryptocurrencies and blockchain into the banking system are considered. Particular attention is paid to Bitcoin
(BTC) and Ethereum (ETH) as the most common cryptocurrencies. Analysis of technical aspects showed that these
cryptocurrencies operate on the basis of decentralized blockchain technology, which ensures security, transparency
and immutability of transactions. We will analyze the regulation of the cryptocurrency market in the EU. We will
conduct market capitalization research of the world's most important/powerful cryptocurrencies. The advantages
of using digital assets in banking operations are highlighted, such as the speed and efficiency of transactions, re-
duced transaction costs and increased protection against fraud. The potential risks and challenges associated with
the integration of digital assets are analyzed, such as the high volatility of cryptocurrencies, problems with the
legalization and regulation of digital assets. Among the problems of cryptocurrency regulation, the lack of rules for
spot markets and the risks of regulatory arbitrage should be highlighted. It has been proven that the integration of
cryptocurrency and blockchain into the banking system can be beneficial for banks and their customers, but it still
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requires careful study of technological and legal aspects to prevent potential abuse and criminal activity in the first
place and consultancy service for this issue is actual noedays. Analysis of the experience of countries that have suc-
cessfully implemented cryptocurrency operations in the banking system demonstrates the potential of integrating
digital assets into the financial sector. The risks associated with the integration of cryptocurrencies and blockchain
into the banking system have been analyzed. Cyber attacks, criminal activity and insufficient regulatory framework
are considered potential threats. However, there are ways to reduce these risks, such as strengthening controls and

enforcing AML standards.

Keywords: digital assets, cryptocurrency, blockchain, consulting, AMLA, Bitcoin, Ethereum.

MocranoBka mnpoodnemu. CydacHa ¢iHaHCOBA
CUCTEeMa BXKEe JaBHO MOTpeOye MOJEpHi3allil Ta BIO-
CKOHAJICHHs, aJpke Oararo MpoIeciB BUKOHYETHCS
3aCTapiIMMU TEXHOJOTISIMU, IO YacTO MPH3BOAUTH
JI0 TIOMHJIOK Ta 300iB y po0OoTi cuctemu. Kpim toro,
ICHYIOTh TIpOoOJIeMHU 3 OE3MEeKOr0 Omepalliii, OCKiIIbKH
TpaauIliiHI MeTOAM aBTEHTU(IKAIi Ta 3aXUCTy BiJ
Kibeparak BUSIBISIIOTHCSI BCE MEHII €()eKTHBHUMH.

OnHuM 13 IUIAXIB BUPINICHHS 3a3HaY€HUX MPO-
01eM Moke OyTH iHTerpallist KpHIITOBAIIOTH Ta OJIOK-
Yeiiny B 0aHKiBChKY cucteMy. OTHaK, [ei mpoliec Mae
CBOi BUKJIMKM Ta PU3UKH, OCKIIBKHA KPUIITOBAIIOTH
€ HOBUMH TEXHOIIOTISIMH, 1[0 HE MAlOTh BU3HAHOTO
MPaBOBOTO CTarycy B OinmbmiocTi kpaid cBiTy. Kpim
TOTO, ICHYIOTh PH3MKH IOB'sI3aHI 3 HEJOCTATHHOIO
pErynaTopHOI0 023010, MOKIMBUMH KideparakaMu Ta
KPUMIHAJIBHOIO JISUTBHICTIO, SIKI MOXKYTh MPU3BECTH
JIO BTPATH KOIIITIB JJIsl KJIIEHTIB OaHKIB.

OTxe, 1i1st yCHilHOi iHTerpanii nnpoBUX aKTH-
BiB y OaHKIBCbKY CHCTEMYy HEOOXiJHO BHPIIIUTH
HU3KY MpOOJeM, MOB'S3aHUX 3 TEXHOJOTIYHUMHU Ta
paBOBUMH acriektamu. [Ipote, Ko mi npodieMu
OylyThb BHpIillleHI, iHTErpamis KpUNTOBAIIOTH Ta
OnokueiiHy B OaHKIBCHKY CHCTEMY HAJacTh 3Ha-
YHI mepeBard Jijisi OaHKIiB Ta iX KIIIE€HTIB, IOTIOMOXE
3MEHIIUTH BUTPATH Ha OIepallii Ta MOMIMIIHTH edeK-
TUBHICTh OAHKIBCHKHX TIOCIYT.

AHaii3 ocTaHHiIX J0CJigxKeHb i myOJikamiii.
B crarti BukopucTani marepianu i3 psmy odimiid-
HUX caiiTiB. Hacamnepen, caiity ojHi€l i3 OCHOBHUX
KpPHUIITOBAJIOTHUX Oipxk Binance, AreHTcTBa 3 pery-
moBanHs ToBapHuX ('rouepcie CLHA (CFTC), €spo-
MEHChKOrO YNpaBNiHHS LIHHUX IanepiB 1 PHHKIB
(ESMA). Takox 10CIiPKEHO 3aKOHOIaBCTBO MPOBIiJI-
Hux kpainax cBity (CILA ta €C) mono perymtoBaHHs
PUHKY KpunToBaIOT. OKpeMi acrleKkTd (QyHKIIOHY-
BaHHS KPHUIITOBATIOT PO3MIISJAIN TaKi HAYKOBII, SIK:
€.0. l'anymka, O.J1. [Takox [ 1], 3. Aymit 3.I1., [Tepe-
nano X.C., Tuninceka P.b., Tepuo P.M., Ctubens P.I.
[2], Lremenko K.I1., Mupropoaceka A.O. [3], Tan-
xieBchka H.C., Ilerpenko B.C., Kapnaymenko A.C.
[4] mocipKyBaiy eTany CTaHOBJICHHS Ta TEOPETUYHI
NepeyMOBH BUHUKHEHHST KPUTITOBATIOTH.

Metoro crarTi € aHanmi3 TPaBOBHX AaCIEKTiB
pETyIIOBaHHS KPUITOBAIIOT B IMPOBIAHUX KpaiHax
ceity (CIHA Ta €C), nocmiukeHHS MOXKIHBOCTEH
1 mepeBar iHTerpamii KpUOTOBAIIOTH Ta ONOKYCHHY
B OaHKIBCHKY CHCTEMY, a TaKO)X BHSBJICHHS ITOTEH-
LHIHHUX PHU3MKIB Ta BUKIHWKIB, TOB'S3aHUX 3 IIUM
MIPOIIECOM.

Bukiaaa ocHOBHOro marepiasy aociiaKeHHs.
VY 3B'13Ky 3 pOCTOM NOMYJISIPHOCTI HU(PPOBUX aKTHU-
BiB, Oararo OaHKIB BHMBYAaIOTh MOXKJIMBICTH BKIIIO-
YEeHHSI KPUITOBATIOTHUX OIEpaliidl y CBOi MOCIYTH.
[Iporte, iHTerpamis IUX HOBUX TEXHOJOTIH MOXKe
BUMAaratd 3HaYHUX 3MIH y CTPYKTypi OaHKiBCHKOi
CHCTEMH, il MPaBOBUX aCIEKTaX Ta PETYJIIOBAHHI.

KpunroBantotu Ta OJOKYSHH — L€ TEXHOJIOTII,
K1 3'SBUJIMCS B HALIIOMY CBITi HEI[OAABHO, alle BXKE
CTaJIU MPEAMETOM JI0CIIDKEHbB 15l 0ararbox HayKOB-
uiB. Kpunropanroru, taki sik Bitcoin, Ethereum Tta
1HIII, CTAJIN TyKe MOMYSIPHIMHU cepe]] iIHBECTOPIB Ta
CIIOKMBAYiB, OCKIIBKH BOHH MPOTIOHYIOTH HOB1 MOX-
JIMBOCTI U151 PIHAHCOBUX TpaH3aKIliid. biiokueiin — e
TEXHOJIOTis, Ha SIKil I'PyHTYIOTHCSI KPHUIITOBAIIOTH.
B wiit crarti MU poO3IISTHEMO OCHOBHI NPHHIUIIH
POOOTH KPHUITOBAIIOT Ta OJOKYCHHY.

KpunroBantotu mnpeacTaBisiioTh co00r0  1ud-
POBI BaNIOTH, sIKi (YHKIIOHYIOTH Ha OCHOBI OJOK-
YEeNH-TEXHOJIOTII Ta MO3BOJIAIOTH 3A1MCHIOBATH O€3-
nocepeqHi TpaH3akii Mk KopuctyBauamu. Cepen
HaMOLIBII BiJOMUX KPUIITOBAJIOT 32 PUHKOBOIO KaIli-
Tami3zariero MokHa Big3HauuTH Bitcoin, Ether, BNB
ta USDT. /locTyn 10 KpUNITOBATIOT MOXKIIMBH yepes3
KpunroramaHili abo Oipxki. He3Baxkaroun Ha Te, 1110
KOPHCTYBadi 4acTO CTBEP/KYIOTh, IO BOHH "30epi-
raroTh" KPHUIITOBAIIOTH Y CBOIX TaMaHIIsX, HACIIPaBi
BOHHM 30epiraroThcs B OJIoKUeHHi [5].

Cucrema OJIOKYCHH — 11€ pO3II0iJieHa Oa3a JaHHuX,
sKa JI03BOJIsIE Oe3re4yHo 30epiraTv Ta IepeaaBaTu
iHpopMaIito Mixk OaraTbMa KOPUCTYBadaMu 3a JIOTIO-
Moroto kpunrorpadii. Bona ckmangaerscst 3 OJOKiB
JTAHHX, KOXKEH 3 SIKMX MICTUTh iHQOpMAILifo PO Iorie-
penHiii OJIOK y JIAHIKKKY, 110 CTBOPIOE HE3MIHHY
MOCJIIIOBHICTh JaHUX. BIIOKYeHHN PU3HAYCHI JIUIIIS
JUIsL JIolaBaHHs iH(GopMallii, o o3Havae, Mo BU HE
MOYKETE BUIQINTH a00 3MIHUTH OyIb-SIKUH 3armc,
KU Bxke OyB nomaHuit no Onokueitny. Kpim Toro,
KO)KEH ONIOK B OJIOKYEHHI MICTHTh Xell-3Hau4eHHS
MOTEePeIHLOT0 OJIOKY, 1110 3a0e3euye Kpunrorpadiy-
HHH 3B'130K MK 3amucaMu. [HITUMU CIIOBaMU, KOKEH
HOBHMH OJIOK MICTHTh XEII-BiJOUTOK MOIEPEIHBOTO
6moxy [5].

IcHye mommpeHa MOMMIIKOBA AyMKa, IO Taiy3b
UQpPOBHUX aKTUBIB He perymoeTbes. Jlume B CHIA
(enepanbHi areHTCTBA Ta PETYISATOPH, Taki sk Komi-
cist 3 minHux narepis 1 6ipx (SEC), Kowmicis 3 Top-
rieni ToBapaumu ¢ ’touepcamu (CFTC) i MinicTep-
CTBO (hiHAHCIB, BHITYCTHJIM TpaBWIIa Ta BKa3iBKH
IIO/I0 TOTO, K KPUITOBAIIOTA MiANAAA€E MMiJl TXHIO
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komrieTeHiio. Lle HaBiTh He CTOCYEThCS pi3HOMa-
HITHHX JIepAKABHAX perynaropis i MPaBOOXOPOHHUX

OpTaHiB, sIKi BUCTYIIWIN 3 MOAIOHUMH 1HILlIaTHBAMH,
a TAaKOXK YUCIICHHUX 3yCUIIb (JiIHAHCOBUX PETYISATOPIB
y BCbOMY CBITI.

Financial Crimes Enforcement Network (FinCEN) —
arentctBo MinictepcTBa (inancis CLLA, sxe Biamo-
Bigae 3a 60poThOY 3 (hiHAHCOBMMH 37I0YMHAMH — BCTa-
HOBJIIOE BUMOTH HIOJO peecTpalii Ta JileH3yBaHHs
OOMIHHUKIB KPHIITOBAIIOT Ta IHIIMX YYacHHUKIB
poro puHKy. FinCEN Takox BUMarae BiJi y4aCHUKIB
PHMHKY 3BiTyBaTH IO MiJ03pisi TpaH3aKLUii Ta Bigmo-
BiJJaTH Ha 3aIMTH BiJl MPAaBOOXOPOHHUX OPraHiB.

HistmpHicTs 13 nudpoBumu axtuBamu B CLIA
PETYIOEThCSL HAacamIepe, TaKUMHU 3aKOHAMH, SIK:
[MarpioTrunwuii 3axkoH (Patriot Act), mporpama AMLA;
3axon npo ToBapHi Oipxi (CEA) ta 3akon npo Gipxi
uinaux nanepis (SEA) [6; 7].

Posrnsinemo kokeH 3 Hux netanpHime. OTxe,
OJTHHM 3 KJTFOYOBHX €JIeMeHTIB Patriot Act € npoepama
AMLA (Anti-Money Laundering Act), sixa BCTaHOB-
JIIOE CTaHAAPTU JUIsl 3aN00ITaHHs BIJIMUBAHHIO TPO-
mei ta ¢iHancyBaHHIO TepopusMy. AMLA MicTUTb
HOBI IpaBWJIa, BPETYIIOBAHHS Ta 3000B'sI3aHHS LIS
KPHUITOBAJIIOTHUX KOMIaHil, BKIIOYaI0YH OOMiHHUKH
KPHUIITOBAIIOT Ta IJIATiXHI cucTeMu. J{eski 3 1ux mpa-
BHJI BKJTFOUAIOTh ITOCHJICHHS 3aXO0/IiB 1010 iIeHTH(]I-
Kallil KII€HTIB, HaJaHHSA 3BITHOCTI NMPO TpaH3aKIii
perynsaropaM Ta iHIIMM areHTCTBaM HPaBOMOPSAKY
CILIA, a Tako)Xk MOHITOPUHTY Ta BiACTE)KEHHS TpaH-
3aKIiH, IKi MOKYTh OyTH TOB's13aHi 3 (JiHAHCYBaHHIM
Tepopu3My ab0 BiAMHUBAHHSM TPOLICH.

3axon CEA (Commodity Exchange Act) onHa i3
TOJIOBHUX 3aKOHIB, SIKUH PErysroe AisIbHICTh TOBap-
Hux Oipxk CIIIA. BiH Takox JileH3y€e Ta PEryitoe
KPHUITOBAIIOTHI OipKi, SIKI TOPTYIOTH ('touepcamu Ha
KpPHUITOBAJTIOTH, Taki sik bitkoiiH, Edipiym Ta iHmi.
Bignosiguo no 3akony CEA, kpuntoBamoTHi Gipxi
MOBHHHI BUKOHYBATH HU3KY BUMOT, Y TOMY YHCIIi:

1. Ioigomnenus CFTC: xpunToBamoTHI Oipxi
nmoBUHHI moBigomisatu Kowmicito 3 Toprieii ToBap-
numu ¢'touepcamu (CFTC), mepmn HiX moyatu Top-
ryBatu ¢'royepcamu Ha KPUIITOBAIIOTH.

2. Perymsamii: xpunToBamOTHI Oip’Ki MOBHHHI
JOTPUMYBATHCS IEBHUX MPABHJI 1 PETYIIIOBaHb, TAKUX
SIK 3aro0iraHHs MaHIMyJSIi] pUHKOM Ta 3aro0iranHs
LIaXPANCTBY.

3. PosromomenHs iHpoOpMaIii: KpUNTOBAIIOTHI
Oip>ki MOBHHHI PO3TrOJIOUIYBaTH iH(OPMAII0 MPo
poboui mpouenypH, TOBapH Ta IMOCIYTH, a TaKOXK
OCBITHI MaTepialy Ta PU3HUKH, NOB's3aHi 3 KPUIITOBA-
JIOTHUMHU ('rouepcamMu.

4. 3axucT CIIOXHMBadiB: KPUNTOBAIIOTHI Oipxki
[TOBUHHI 3aXUIIaTH IHTEPECH CBOIX KJTIEHTIB Ta Haja-
BaTH iM MPaBUIbHY iH(OPMAILIIIO.

5. 3axucT BijJ maxpaicTBa: KpUITOBAIIOTHI OipiKi
[MOBUHHI 3aro0iraTi MmaxpaicTBy Ta OOMaHy II[0JI0
TOPriBi ('fouepcamMy Ha KPUITOBATIOTH.

182

Takum umnoM, 3akoH CEA € BayxnuBuM iHCTpY-
MEHTOM DETYIIOBaHHS KpPUITOBAJIIOTHUX OipK Y
CLIA Ta crnpusie 3aXUCTy IHTepeciB iHBECTOPIB Ta
3ano00iraHHIO MIaXpaicTBy.

OcTaHHIM 4YacoM, 3 PO3BHTKOM TEXHOJIOTiH Ta
MOSIBOI0  KPHUIITOBAIOT, ATEHTCTBO 3 PETYIIOBAHHS
toBapuux ¢'touepcie CIIA (CFTC), mo BiamnoBigae
3a BukoHaHHs1 CEA, 3BepTae yBary Ha Te, 1100 AesKi
KPHUIITOBATIOTH Ta iHII IM(POBI aKTUBU TAKOXK MiJ-
naJiajiy i BU3HaYeHHs "ToBapH' 3a MeKaMu TpaJu-
uiiHoro puHky. Biamosinxo, CFTC BcraHOBIIOE CBOT
MpaBuia Ta BUMOTH IIOJI0 TOPTiBJI KPUIITOBATIOTAMH
Ta iHmuMy udposumu aktuBamu B CILIA [8].

3axon SEA (Securities Exchange Act) € omHUM
i3 HaiiBaxnmuBimux 3akoHiB CILA, sxuii pery-
mroe inaHcoBI puHKM Ta OipKi IIHHUX Mamnepis.
Lleit 3aKOH TaKoX 3alMAETHCSl PETYIIOBAHHSIM TOP-
riBJIi HIHHUMH Tanepamy, BKIJIIOYAIOUM KPHUIITOBA-
JIFOTH Ta TOKEHH.

[Tin cekmieto 3akony SEA, 3BaHOi Securities Act,
BCi MpoAaXi IIHHUX MAanepiB, BKIIOYAIOYN KPUITO-
BAJIIOTH Ta TOKEHH, MOBUHHI OyTH 3apeecTpoBaHi B
Securities and Exchange Commission (SEC) a6o
BUKJIIOYCHI 13 3000B's3aHb peecTpalii Ha miacTaBi
npaBuJ, 3aTBepkeHnx Panoro SEC.

KpunroBamtorHi 0ipiki, SIKi TOPTyIOTh TOKCHAMHU,
K1 MOXYTbh PO3IVISIIATHCS SIK LIHHI Manepu, MOBHU-
HHI goTpumyBaruchk neBHux BuMor SEC. Lle moxe
BkItouatu peectpauito B SEC sik Gipxa, 1oTpruMaHHS
BHUMOT I[0/I0 TIOBIJIOMJICHB TIPO TPAH3AKIII1 Ta Ti/IBH-
HICHHS TPO30POCTi MPOLIECIB TOPTiB.

3aranom 3akoH SEA € myke BaXJIMBHM iHCTpY-
MEHTOM peryitoBanHs ¢iHaHncoBux puskiB y CLIA,
BKIIIOUAIOYM KpHUNTOBamMOTHI Oipxi. Llelt 3akon
3a0e3redye 1HBECTOpaM BUCOKHI PiBEHb OE3MEKH Ta
3aXUCTy BiJI IIaxpaiicTBa Ta 3a0e3rneuye OajaHC Ta
cTaOUIBHICTD y (DiHAHCOBIH cucTeMi.

Kpim Toro, B CILA icHy[OTH 3aKOHH, AKi CTO-
CYIOTbCSI OINOJATKyBaHHS KPUITOBAIIOT, 30KpeMa,
Internal Revenue Code (IRC) ta Bank Secrecy
Act (BSA). 3rigao 3 IRC, kpunToBamtOTH BBa)<a-
I0ThCSI MallHOM, IO MOXe OyTH OMOJAaTKOBAaHO TPH
ix kymiBni Ta nmpopaxy. BSA Bumarae Big 6aHKiB Ta
iHIKX (iHAHCOBHMX yCTaHOB 30epiraTtu 3amucH Hpo
TpaH3akKIlii Ta 3IMCHIOBATH JOJATKOBI 3aXOJH s
3ano0iraHHs (PiHAHCOBHM 3JI0UMHAM.

[MpoananizyeMo pecyrto6ants punKy Kpunmo-
sanom ¢ €C. Tak, HemonaBHO, y €BponeiicbkomMy
napiIaMeHTi 3aKOHOABII yXBaJIWIIM TEPIINH y CBITI
KOMIIJICKCHUH TIaKeT MpaBuil, COPSMOBAaHUX Ha pery-
JIFOBAaHHS 1HyCTpii KPUNTOBAIIOT — 3aKOH MPO KPHII-
topunku (MiCA) [9; 10].

3axon npo xpunmopuuxu (Markets in Crypto-
Assets Regulation, MiCA) — Mae Ha MET1 CTBOPEHHS
€IMHOT TPaBOBOT PaMKH JJIs1 KPUNITOBAIIIOT Ta 1HIINX
kpuntoakTuBiB B €C. MiCA BCTaHOBJIIOE BUMOTHU
HIONI0 peecTpalii Ta JileH3yBaHHS KPUITOPHHKIB,
OpoKepiB Ta IHIIMX YYaCHUKIB PUHKY. 3aKOH TaKOX
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BCTaHOBJIIOE BUMOTH 1[I0 TIOB1IOMJICHHS TIPO TpaH-
3aKmii, AMCKIeHMepiB, BeACHHS OyXranaTepchKoro
00JTiKy, 3aXMCTy CIIOXKMBAdiB Ta iHIIN MpaBWIia, IO
PETYNIOITh TiSUIbHICT YYaCHUKIB PHHKY KPHIITOBA-
JIIOT Ta 1HIIMX KPUNTOAKTUBIB.

MiCA mnepenbauae CTBOpPEHHS Ta PETyTIOBaHHSI
€IMHOTO perynsTopHoro oprany B €C — €ppomneii-
CBKOT CIy)XOM 3 Harmsiay 3a HU(PPOBHMH aKTHBAMH
(European Supervisory Authority for Digital Assets,
ESADA), sika BIJNOBia€ 3a HaDISJ 32 PUHKOM
KPHUITOBAJIOT Ta IHIIMX KPHUIITOAKTHBIB Ta 3aXUCT
CTIOJKMBAYiB.

Esponeticoke ynpasninHa YiHHUX NANepie i puxKie
(European Securities and Markets Authority, ESMA)
BiJirpae BaXKJIMBY POJIb Y PErYIIOBaHHI PUHKY KPHII-
ToBaIIOT B €Bponeiickkomy Coro3i [11]. Opran BcTa-
HOBJIIOE CTaHAApTH Ta MpaBuja, L0 PEryIOI0Th
JiSUTBHICTD YYACHHUKIB PUHKY KPUIITOBAJIIOT, 30KpeMa,
CTaHJAapTH HIONO JUCKICHMEpiB, MOBIIOMIECHb MPO
TpaH3aKIlii Ta iHIII MpaBwia, 0 3a0e3NeYyIOTh CTiH-
KicTh Ta Tpo30picTh pUHKY. OpraH TakoX 3AiHCHIOE
HarIsig 3a PUHKAMM LIHHUX TanepiB Ta 3axullaec
npasa inBecTopis B €C.

VY 2019 poui ESMA Buaano oHOBIIEHI peKOMEH-
JaIfii 1010 KPUNTOBAIIOTHUX 1HBECTHIIMHUX TIPO-
IYKTiB, sIKi MICTSITh HOBI BUMOTH 10 OpraHi3auii, sKi
MIPOTIOHYIOTh TaKi MPOIYKTU. 30KpeMa, OpraH peKo-
MeHJy€, 100 opranizamii, sKi IPOMOHYIOTh KPHIITO-
BaJIOTHI MPOAYKTH, 3a0e3euyBair BUCOKHH PiBEHb
3aXHCTY 1HBECTOPIB Ta MOBIIOMIISUTH PO BCI pU3UKH,
MOB'SI3aHi 3 TAKUMHU TPOAYKTaMH.

ESMA Takox NpOBOOUTH PEryasIpHUA MOHi-
TOPHHT PHHKY KpHUITOBAJIOT Ta MYOJiKye 3BiTH
PO CBOi CIIOCTEPEIKEHHSI Ta PEKOMEHAALii LI0/0
po3BUTKY puHKY. OpraH axkTHBHO CIHIBIPaLIOE 3
HaIlOHAJFHIUMHU PETYISATOPaMHU Ta IHIIMMH MiXKHa-
POIHUMH OpraHizalfisiMu, o 3a0e3neuye 30a1anco-
BaHICTh Ta €()EKTUBHICTD AiSTIBHOCTI HA PUHKY KPHII-
ToBamoT B €C.

[IpoBeaemMo goCiIKESHHS] pUHKOBOT KarmiTasizarii
HaBaXJIMBIINX/HAUTIOTYKHIIINX Y CBITi KPUNTOBA-
mot. Tak, micist JOCATHEHHs OJMM3BKO 3 TPHIILHOHIB
nonapiB y 2021 poui ($2,953 TpunbiioHa craHoM Ha

10 mucronama 2021 poky [12]) 3araibHa BapTicTh
yCiX mHMX NUGPOBUX BANIOT CTAaHOM Ha 6 TpaBHS
2023 poky craHoBMIIa OMM3bKO | TpuibiiOHA AONIapiB
($1,18 Tpubiiona), 3rigHo 3 CoinMarketCap.com
[13] 3 Hux OiTKOMH € HAWMOMYIAPHIIINM, 1 KOIITYE
nonaz 400 MinbspaiB 1onapis.

IcHYIOTH YHMCIIEHH] BiIMIHHOCTI MIXK aKI[isSIMH Ta
KpPHUITOBATIOTaMH. HallBaskmMBilIMM € Te, 1110 aKIist —
e YacTKa BJacHoOcCTi B Oi3Heci (MigKpimjieHa aKkTH-
BaMH KOMIIaHii Ta TPOLIOBUMH MOTOKaMH), TOAI SIK
KPHUIITOBATIOTA B OUIBIIOCTI BUIIAAKIB B3arajii HIYUM
He 3a0e3nedeHa. YoMy KpHIITOBAIIOTH HAMATalOThCS
PETYNIOBATH SIK LiHHI MamnepH, Ko Je-(hakTo BOHH
HIYMM He MigKpirieHi. | yomy He BCi KpUNTOBAIIOTH
MiMaJal0Th il OJHI 3aKOHH, K Hanpukiaa Ether
ta Bitcoin. E¢ip (ETH), kpunroBamrora Mmepexi
Ethereum, € apyruM 3a MOMYNAPHICTIO HUGPOBUM
TokeHOM micist OitkoiiHa (BTC). Sk apyra 3a Benu-
YMHOI0 KPHITOBATIOTA 32 PHUHKOBOKO KariTasiza-
€10, MOPIBHSIHHSA MK epipoM i OITKOWHOM LiJIKOM
NPUPOIHI.

Edip i OiTkoitH Oararo B 4oMy CXOXi: KOXEH €
IU(PPOBOIO BAIIOTOIO, SIKOIO TOPTYIOTh Yepe3 OHIaliH-
Oipki Ta 30epiraroTh y pi3HUX THIIAX KPHUIITOBAIIOT-
HuX raMaHiiB. OgHak € 6araTto ICTOTHHX BIAMIHHOC-
Teil. Y Tol 4ac sk OITKOMH po3po0IIeHO SIK BaJIIOTy Ta
3acib 30epexkeHHs BapTocTi, Mepexxa Ethereum npu-
3HaUeHa JJISl CKJIQJAHUX CMapT-KOHTPAaKTIB 1 JelieH-
Tpalli30BaHUX MPOrpam.

Xoua Mepexi Bitcoin ta Ethereum nparrorots 3a
NPUHIMIIOM PO3MOJIICHUX PEECTPIB 1 KPHUITOrpa-
¢ii, TeXHIYHO BOHU Oararo B YOMY BiIpPi3HSIOTHCS.
Hanpuknaa, Tpansakuii B mepexi Ethereum MoxyTh
MICTHTH BUKOHYBaHUH KO, TOAI SIK JIaH1, TPUKPITICH]
JI0 TpaH3akIii mepexi Bitcoin, BUKOPHCTOBYIOTHCS
JMIIe Ui 3anucy iHgopManii npo Tpanszakmii. [Him
BiIMIHHOCTI BKIIFOYAIOTh Yac OJIOKYBaHHS (TpaH3aK-
uiss ETH miaTBepmkyeThes 3a CEKyHIU MOPIBHSHO
3 xpuiuHamu uig BTC), a IXHi anropuTMu KOHCEH-
cycy pi3Hi: Bitcoin BukopucroBye SHA-256, Tomi sik
Ethereum BuxopucroBye LMDGhost.

brokueiinn Ta mepexi Bitcoin Ta Ethereum Bin-
PI3HSIOTHCS 32 CBOIMHM 3araJibHUMHU LUTSIMU. BiTKoIH

Taoauus 1 — Ton 10 KpUNTOBAJIIOT 10 32 PUHKOBOIO KamiTaJizauiero (cranom Ha 06.05.2023)

Ne KpunroBamiora ina PunkoBa kamitasizamis
1 |Bitcoin BTC $28,663.44 $555,089,955,683
2 |Ethereum ETH $1,881.52 $226,455,018,541
3 | Tether USDT $1.00 $82,212,387,070
4 |BNB BNB $321.23 $50,070,763,027
5 |USD Coin USDC $1.00 $30,398,804,990
6 |XRP XRP $0.4555 $23,629,335,693
7 |Cardano ADA $0.378 $13,211,361,638
8 |Dogecoin DOGE $0.07677 $10,684,154,469
9 | Polygon MATIC $0.9573 $8.851,894,309
10 |Solana SOL $21.81 $8,598,947,231

Lorcepeno: asmopcoka pospodbka na ocnosi [12; 13]
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OyB CTBOpEHHMH SIK albTepHATHBA HaI[lOHAJILHUM
BAJIOTAaM 1, TAKHM YHHOM, IIparHe CTaTH 3aco00M
oOMiHy Ta 30epexeHHsM BaprocTi. Ethereum Oys
3ayMaHui sIK miatgopMa Jisl MOJeTIIeHHS He3MiH-
HUX MPOTPaMHUX KOHTPAKTIB 1 AONATKiB yepe3 IJo-
OanpHY BipTyaJibHY MamiuHy. BiTKOWH BUKOpPHCTO-
By€ KOHCEHCYCHHH MPOTOKOI, 3BaHuil proof of work
(PoW), sikuii 103BOJISIE By3/1aM MEPEKi MTOTOIKYBaTH
CTaH yciel 3anucanoi iHpopManii Ta 3anodiraru nes-
HUM THUIaM arak Ha Mepexy. Y BepecHi 2022 poky
Ethereum nepeiimos na proof of stake (PoS), Habip
B3a€MOIIOB’ I3aHIX OHOBJICHB, sIKi 3po0isiTh Ethereum
011 Oe3MeYHNM 1 CTIHKUM.

OcHOBHa KpUTHKa JOKa3zy pOOOTH TMOJsTae B
TOMY, III0 BOHO Jy’K€ €HEproeMHe uepe3 HeoOXimHy
oOumcIIoBalIbHY MOTYXHicTh. Proof of stake 3ami-
HIOE OOUYHUCIIOBAIbHY TOTYKHICTH CTEHKIHIOM, IO
POOHTH H1Or0 MEHIII €HEPIrOEMHUM.

VY cucremi Edipy, icTopito TpaH3akuiii i MeTanaHi
MapKepiB MOKHA MyOJNIYHO TEPEeBIPUTH, MICJs MiJl-
TBEPKEHHSI TPaH3aKLii Maike HEMOXJIMBO MaHi-
MyNIOBaTH IIMMHU JaHUMH, 100 «BKPacTH» IPaBO
BJacHOCTi. BOHM TakoX MO Pi3HOMY MPOTHCTOSTH
iH¢usnii, OCHOBHMIA CIIOCIO, 3a JOMOMOTOK SIKOTO
OITKOWH TPOTUCTOITH 1HQIALII, TONATae B TOMY,
10 HOro Mpomo3ulis oOMeXeHa Ta BioMa, a CTBO-
PEHHSI HOBHX OITKOMHIB 3 4aCOM 3MEHIIIYBaTUMETHCS
nependadyBanuM ynHOM. (Konu-neOynp Oynme mwme
21 minbHOH OITKOWHIB, 1 KOXHI YOTHPH POKH 00CsT
BHI00yTUX OITKOWHIB 3MEHINY€EThCS BIBIvi.) Ha Bij-
MiHY BiJl OITKOWHIB Ta 6araThbOX IHIIMX KPUITOBAIIOT,
Ethereum He Mae oOMmexxeHHsi mpomo3uiiii. OgHak
BiH Ma€ oOMexxeHHsI iH(sIii Ha piBHI 18 MiNbiHOHIB
HOBHMX MOHET Ha PiK 1 (ikcoBaHMH piBeHb 1HQIIALII,
SIKMI BUITYCKa€ 5 HOBUX MOHET 3a KOXKCH BUAOOYTHIl
OJIOK. A TakoXX KOMICIT 3a TpaH3aKIlii, sSKi Ha3aBXKJIU
BHUOYBaIOTh 3 000POTY, TUM CAMHM 3MEHIIYIOUH KiJlb-
kicte Edipy [14].

Cepen pobieM peryatoBaHHS KPUIITOBAIIOT CITij
BUIUTUTH HAacamIiepe]] BiACYTHICTh MPaBwi AJIS CIO-
TOBUX PHHKIB Ta PU3UKH PETYIISTOPHOTO apOiTpaxKy.

BincyTHicTs mpaBWa IS CHOTOBUX PHUHKIB.
VY tpaauniiiHiii GpiHAHCOBIH CUCTEMI CIIOTOBI PUHKH,
Jie TUIaTeX1 Ta MMPaBo BIACHOCTI HAa aKTHBU MUTTEBO
MEepexXoAaTh 13 PyK y PyKH, AiOTh BIiAMOBITHO 10O
MpaBWI, SKi CIPHUSIIOTH «YMOPSAKOBAHIN 1 MpO30pii
TOPTiBII» Ta «3amno0iraloTh KOH(IIKTaM iHTepeciB
1 MaHinmymoBaHHIO puHKOM». [Ipore KpunToOipiki
ICHYIOTB 11032 MEXKaMH LIbOTO ITPABOBOTO MOJIsL, pede-
POBaHOTO YPSZIOM.

HaBeneni acmexkTd po3BUTKY TEXHOJOTi OIOK-
YeliH Ta PUHKY KPHIITOBATIOT Ta — [Ie OCHOBHA TeX-
HOJIOTis, sIKa BiJIMIOBiJIa€ 3a POOOTY KPHUITOBAIIIOT.
KpunrokoHcanTuHroBi koMmnasii HagarOTh MOCIYTH
i3 aHaJI3y MOTeHIany OloK4eliHa, epea0aueHHs Ta
MOM'SIKIIIGHHS pU3UKiB, KOMeplLianizanii 01okueiina

PobGora 3 xpumnToBamoTaMH Ta TEXHOJOTIEIO
OJ0KYeHH TIOB’sI3aHa 3 MEBHOIO KUTBKICTIO PU3HKIB,
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NpUTaMaHHUX KOKHIH HOBiTHIN TexHounorii. Koncan-
TUHTOBI (ipMH, sIKi 3aiiMaroTbcsi OJIOKYEHHOM, 3HA-
I0Th TIPO IIi PU3UKHU Ta Jii, siKi Oi3HEC MOXKE BKHTHU
IS 1X oM’ sIKIeHHs. BoHM omoMaraoTh Kili€eHTam
BU3HAYaTH MOYJINBI CLIEHAPii pU3UKY Ta CTBOPIOBATH
PILICHHS IIIe JI0 TOTO, K BOHU BiIOYIyThCs. 3aBIsTKU
BOMY KIIIEHTH MOXYTb BIIEBHEHO BIPOBAKyBaTH
Oyab-siKuil ONoKYelH ab0 KPUNTOBATIOTHUH MPOEKT.
KoHcanTHHroBi KOMIIaHiT 3 TUTaHb OJIOKYEHHY J0TI0-
MararoTh HiAMPUEMCTBAM 3HAUTH ieaibHe PillleHHS
Ta CTBOPUTH CTpaTeriyHui IUISIX O HOro BIpOBa-
JUKeHHs. BoHM jmonomararoTh y po3poOlli okasy
KOHIEMIii ONOKYEHHy, 3 4OT0 TOYMHAETHCS KOKEH
TOKEH KPHUITOBAIIOTH. KOHCYNBTaHTH JOMIOMararoTh
CBOIM KIII€EHTaM BHIYCTHTH MiHIMalbHO IKHTTE3-
nmarHui npoaykt (MVP), skuit mBuIko posropra-
€TBCS, TECTYEThCS Ta KOPUTyeThes. Jleski mocmyru
3 pO3poOKH ONOKYEWHIB y Wil Karteropii BKIOua-
10Th po3po0Ky NFT, po3poOKy KpUIITOBAIIOTH, PO3-
poOky pimenp DeFi Ta pimeHHs uisi Tpomo3uIlii
MapkepiB Oe3MeKu.

Pusuku perymsitopHoro apOitpaxy. OCKITBKH
KPHUIITOBAIIOTA HE PETYIIOETHCA BCEOIYHO, JIIOIH, SIKi
3HAXOAATh KiNbKa MPaBWJ Uil OAHOTO THITY HisUTb-
HOCTi, TOTEHI[IHHO MOXYTh OOJIYpUTH CHCTEMY.
Hanpuknaa, KpUOTOKOMIAHISI MOXE PO3MICTUTH
JIOYIPHI KOMITaHii B KIUIBKOX FOPUCIUKINISAX TaKUM
YMHOM, LIO TEPEUIKO/HKAE MOBHOMY PO3YMIHHIO ii
3arajlbHOTO DIBHS PHU3UKY. THM yacoMm TpaauuiiiHi
0aHKH, SKI MPOMOHYIOTh MOAIOHI MOCIYTH, CTHKAa-
I0ThCS 3 BUIIUM piBHEM nepeBipku [15].

AHasti3 pO3BUTKY KPHUNTOBAIIOTH TaKOXK IOKa3ye
MOKITUBICTB iMITJIEMeHTaii i1 sIK BaJroTH. SIK Hanpu-
KJIaJl BUKOPUCTAHHS KPUIITOBAIIOTH AJISl 31 HCHEHHS
ruaTexiB. TexHoNoril Ui bOTo BXKE iICHYIOTb, TaKi
sk BinancePay [5] Bix Binance, ane Tm He MeHI,
JU1s OTLIATH, KPUITOBAIIOTA CIIOYATKY KOHBEPTYETHCS
B q)laTHy BAIIOTY KpaiHu B AKiii BiOyBa€ThCs TpaH-
3aKIlis, 1 oruiara 3AiCHIOEThCs came (DiaTHOO BaIto-
Toto. ToOTO KpUNITOBAIOTA HE 3HAXOAUTHCS HA PIBHI
¢iary, a sSBISIETHCS AKTHBOM, SIKHH KOHBEPTYETHCS B
MOTPiOHY BaJIOTY.

st iHTerpanii KpUnToBaIIOT B OaHKIBCHKY CHC-
TeMy, cy0'eKTaM KPUIITOPUHKY HEOOXi1THO CTBOPUTH
CTIliKi paMKH BiJIIOBITHOCTI, 11100 ITOM’SIKIITUTH 3POC-
Tarounii pu3uK. JlocTyn 10 HamIMHUX AaHUX 1 mepe-
JIOBUX TEXHOJIOT1H MOYKE CYTTEBO JOMOMOITH IEpe-
BAaHTXCHUM KOMaHJaM 3 KOHTPOJIIO JOTPHUMAaHHS
BUMOT' 3aKOHOAABCTBA, O3BOJISIIOYM iM E€KOHOMHUTH
Yac, ONTUMAJBbHO PO3MOIUIATH OOMEXKEHI pecypcH
Ta TOYHINIE BHUSBISATH MOTCHIIHHO HE3aKOHHY
ISIIBHICTD.

[NepeBipka 1e KUTTEBO BaKIMBUN MEPIIUI KPOK
y Oynp-skiit cTpykTypi BinnosigHocti I[IBK: 3amicTs
TOTO, 00 MOKJIAAATHCS HA 3iCTaBICHHS IPYKOBaHUX
KOMiH JOKyMEHTIB, HOBI LM(POBI iHIL[IaTUBH Termep
MPOMOHYIOTh HOBUM KJIIEHTAM Pi3HOMAHITHI CIIO-
coOu JIJIsl MiATBEP/HKCHHS CBOET 0COOM, MOXIJIUBICTh
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MoJIaTH JIOKYMEHTH OHJIAMH 1 JIETKO BIJIKPUTH HOBI
OOJTIKOBI 3aMHCH.

CtpiMKa IIBUJKICTB, 3 SIKOI0 PUHKH BipTyalbHUX
akTHBiB po3BuBaioThcs micisg COVID-19, 3anumae
yYacCHHKaM JyKe MaJjo yacy, o0 6yTI/I B Kypci noaii
IOJI0 3arpo3 (blHaHCOBHx 3JI0YMHIB i HOPMaTHBHUX
3MiH, OCKUIbKM 3JIOYMHHICTH B [HTEpHETI 3pocrae,
0COOIMBO Ha KPUIITOPUHKAX, & PETYIATOPHUAN JaH-
madt € xyxe AuHaAMivHEM. ToMy TmocTae HeoOXis-
HICTh y CTBOpPEHHI I[JIICHOI CHCTEMH BiAMOBITHOCTI,
sika O BUKOPUCTOBYBaJIa JaHi Ta TEXHOJOTI, 1 Oyna 0
KITIOYOBOIO JUIS iHTErpallii KpUIITOBAIOT.

st moBHOI iHTErpanii KpUnToBaIoTH B OAHKIB-
CbKOT CHCTEMH, TMOTPIOHO PO3POOUTH ePEeKTUBHY
EKOCUCTEeMY Ul TOeJHaHHS (iaTHOI BalllOTH Ta
KPHUNTOBAJIOTH, IO MOXE OyTH CKJIaJHUM THpole-
COM, OCKUIBKM KpPHIITOBAJIIOTAa Ma€ OCOOJIHMBOCTI,
SKi MOTPeOyIOTh JONATKOBHX 3aXOiB 3 KOHTPOJIO
Ta JOTPUMAaHHS BIAMOBITHMX mpaBwi. [lis Bmposa-
JUKEHHS e()eKTHBHOI €KOCHCTEMH, Ha Hally JYMKY,
MOTpiOHO 30CEPETUTHCH HA TAKKX HANPSIMKaX:

1) BHKOpHICTAHHS JIIIEH30BAaHUX KPHIITOBAIIOT-
HUX OipiK;

2) KOHTPOJIb 32 MOXOKEHHIM KOIITIB;

3) cmiBOparis 3 peryisiTopaMu;

4) BukopucTaHHS QiaTHUX OAHKIBCBKUX PaXyHKIB.

[Ipoananizyemo eTanbHille KOXKEH 13 3a3HAYCHUX
HaNpsIMKiB.

BukopucTaHHs JIEH30BaHUX KPUITOBATIOTHHX
Oipk. barato perynboBaHHUX KPHUITOBAJIIOTHUX OipK
BHMararoTh BiJi KOPHUCTYBadiB MPOXOIKEHHS IpO-
neaypu Bepugikailii, sika BKIIIOYA€E TPEICTABICHHS
JOKYMEHTIB, 110 MiATBEPAKYIOTh 0CO0Yy Ta JKEepeIio
rxomtiB. Lle momomarae ycraHoBam 3abesreuyBaTH
JoTpuMaHHs Bumor AML.

KonTtpons 3a moxomkeHHAM KOIITiB. PerynboBani
0ip>ki Ta (hiHAHCOB1 yCTAHOBH IMPOBOJISITH 00OB'I3KOBUI
aHaNi3 MOXOMKeHHs KowTiB. Lle o3Hadae, 1m0 BOHM
3000B's13aH1 30MpaTH iH(OPMALIiIO TIPO IKEPENO MOXO-
JDKEHHST KPUIITOBATIOTH 200 (iaTHUX TpoILei Ta mpo-
BOJMTH aHAJIi3 JUIsl BUSIBJICHHS TIOTEHIIIHHO HEHAJICK-
HUX JIiid, BKITFOYAIOUHW BIJIMUBAHHS TPOIIICH.

CroiBnpans 3 perynstopamMu. KpunroBanmtoTHi
Oip>Ki Ta IUIaTKHI POBaAEPH MOXKYTh CITiBIpALio-
BaTH 3 PETYIATOPaMHU Ta YCTaHOBAaMH, BiJIMOBigalb-
HUMH 32 IPOTHII0 BIIMUBaHHIO TPOILICH, 1715t OOMiHY
iHpopMmarieto Ta BukoHaHus Bumor AML. Lle moxe
BKJTIOUATH PETYISIPHY 3BITHICTh, HAJITAHHS TOCTYITY JI0
JaHUX TPO KIIEHTIB Ta CHiBOpAI0 B PO3CIiTyBaHHI
CYMHIBHHUX OTIepaliil.

Bukopucranus ¢iaTHUX OaHKIBCHKHX PaxyHKIiB.
Hesiki kpunToBamoTHI Oipki Ta TUIATKHI TpoBaid-

Jepyd MalOThb MOXIIUBICTH TpaIfoBaTH 3 (iaTHUMH
OaHKIBCBKMMH paxyHkamu. Lle mo3Bomsie im 3a0e3-
MeyyBaTH TMEpPEeBIPKY KITI€HTIB Ta BUKOHYBaTH IpPO-
ueaypu AML BiNOBITHO 0 CTaHIApPTIB OaHKIBCHKOT
CUCTEMH.

BucnoBku. BaxnnBo BiI3HAUUTH, IO KPUMTO-
BAJIOTA € HOBHM IHCTPYMEHTOM, TOMY PETyIATOPHA
0a3za Bce IIe € HEJOCTAaTHBOIO ISl IOBHOTO KOHTP-
omo. Takoxk iCHYIOTh PU3MKH, MOB'sI3aHi 3 Kibepara-
KaMH, KpUMIHAJIBHOIO JiSUTBHICTIO Ta HEJOCTAaTHBOIO
0e3MeKoI0 TUIATIKHUX CHCTEM.

VY paMKax JaHOTO AOCHIKEHHS MPOBEICHO OIS
OCHOBHHX NPUHIIMIIIB POOOTH KPUIITOBAIIOT Ta OJIOK-
yeiiny. OcHOBHY yBary npupiieHo Bitcoin (BTC) ta
Ethereum (ETH) sk HalimommpeHIimMM KpHIITOBa-
JII0TaM. AHalli3 TEXHIYHUX acCIIEKTIB ITOKa3as, IO I
KPHUIITOBATIOTH (YHKIIOHYIOTh Ha 0a3i JeneHTpali-
30BaHOI TEXHOJIOTI OJIOKUEiiHY, sika 3a0e3mneuye 0e3-
TMEKY, MPO30PIiCTh Ta HE3MIHHICTh TPAH3AKIIIH.

Takok pO3MISTHYTO MOYJIMBICTH iHTErpamii Kpum-
TOBAJIOT Ta OJIOKUYEiHY B OaHKIBCBKY cucTeMy. biok-
YellH MO)X€ BHUKOPHCTOBYBAaTHUChH MJISI ONTHMi3amii
0aHKIBCBKHX OMepalliif, SMEHILICHHSI BUTPAT Ta MOJIiM-
nreHHs ehekTUBHOCTI mporeciB. OnucaHo mepeBaru
BUKOPHUCTaHHS LM(PPOBUX aKTHBIB Yy OaHKIBCHKIiH
CHCTEMI, TaKl SIK MIBUAKICTH Ta HU3bKI KOMICIT.

OpHak, JOCHIIKEHHST MPaBOBHUX AacIleKTiB TOKa-
3aJ0, HIO CTaTyC KPUNTOBAIIOT B PIi3HUX KpaiHax,
30kpeMa B €Bpomneiicbkomy Coro3i Ta CrionmydyeHnx
rarax, € HeomHO3HAYHUM. PerymoBanus nugpo-
BUX aKTHBIB Ta iX BAKOPUCTAaHH: B OaHKIBCHKii cepi
notpedye yBaru Ta cTaHJapTH3AaLlii.

AHauti3 10CBiy KpaiH, SIKi YCHIIIHO BIPOBAIXKY-
I0Th KPHUITOBAJIOTHI omeparii B OaHKIBCBKiH cuc-
TeMi, IEMOHCTPY€E IMOTEHIIIaN iHTerpamii mudpoBux
akTuBiB y (iHaHcoBuil cextop. IIpore, BaxkinBO
BpaxyBaTH TEXHIUHI Ta MPaBOBi aCEKTH MPHU BIIPOBa-
JDKEHHI TaKUX 1HIIIATUB.

[TpoananizoBaHO PU3KKH, TIOB's13aH1 3 IHTETPALIIEI0
KPHUIITOBATIOT Ta OJOKYEHHY B OAaHKIBCHKY CHCTEMY.
KibGeparaku, kpuMiHaIbHA JAiSUTBHICTH Ta HEIOCTATHS
perynsatopHa ©0aza BBaKAIOTbCS MOTEHIIHHUMHU
3arpo3amu. llpore, iCHYIOTH cIOCOOM 3MEHIIECHHS
X PU3HUKIB, TaKi SIK MOCUJICHHS MPABUJI KOHTPOIIO
Ta IOTpUMaHHs cTangaptisB AML.

3aranoMm, pe3yJbTaTH I[LOTO JIOCIHIJKEHHS CBiJl-
YaTh MPO MOTEHLIAN Ta BUKJIMKU iHTErpamii Kpui-
TOBAIIOT Ta OJIOKUEHHY B OaHKIBCBKY CHCTEMY.
Jns ycmilmHOTO BIPOBAKEHHS IHUX TEXHOJOTIH
HeoOXiJiHa JeTanbHa po3poOKa CTaHJapTIB, PEryro-
BaHHS Ta YCBiJIOMJICHHSI PH3HKIB 3 OOKY yYacCHHKiB
PHHKY.
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