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YIOCKOHAJIEHHSI ®OPMYBAHHSA
OBJIKOBOI IH®OPMAIII PO OPEH/IHI ONEPAIIIL
3 YPAXYBAHHSAM BUMOT MI’KHAPOJIHUX CTAHJIAPTIB

IMPROVEMENT OF ACCOUNTING INFORMATION
ON RENTAL TRANSACTIONS TAKING INTO ACCOUNT
THE REQUIREMENTS OF INTERNATIONAL STANDARDS

Anotanis. CtarTs NpUCBSYCHA PO3MISAY OCHOBHUX KOHIICTIIH 0ONiKy opeHau BigmoimHo 1o MC®D3 16
«Openna» ta HII(C)BO 14 «Opennay. Y npoiieci JocaipKeHHs 0yJ10 MPOaHaIi30BaHO PI3HUIO MiX OTepaliitHO0
Ta (PiHAHCOBOIO OPEHIO0I0, ONMCAH] KpUTepii uId KamiTanizauii opeHan, BU3HaUeHUX MIKHAPOJAHUMH CTaHIapTaMH
(binaHCcoBO1 3BiTHOCTI. BuBueHO 0co0OmmBoCTI BUuKkopucTanus MCD3 16 «Openaa». Po3nissHyTo 0cOOIHMBOCTI Bij10-
OpakeHHS TOCIIOaPCHKUX OIepalliid, MOB'sI3aHKX 13 BU3HAHHSAM aKTHBIB Ta 3000B's13aHb 1110710 (PIHAHCOBOT OpeHIN
Ta MepioAMYHUX HapaxyBaHb BHTPAT 1 JOXOIB 3 (hiHaHCYBaHHS JUIS OpeHIApS Ta OpeHaonaBlsl. BusBieHo mepe-
Baru BukopuctaHass MC®3 16 «Openaa», 0 BUMarae BiIOOpaskeHHsI MiANPHEMCTBOM-OPEHIAPEM aKTUBY, IO
opeHayeTbes B (opMi ITpaBa KOPUCTYBAHHS Ta MOB'SI3aHOTO 3 HUM OPEHHOTO 3000B'I3aHHS 32 YMOBH YKIIaJaHHS
JIOBFOCTPOKOBOTO JOTOBOPY, 1110, Y CBOIO UEpry, MpU3BeAe 10 HEOOX1MHOCTI po3pOoOIeHH HOBUX METOIIB aHaTi3y
(hiHAHCOBOT 3BITHOCTI. 3aMPOIIOHOBAHO YAOCKOHAJICHHS (DOpMyBaHHs 0OITIKOBOI iH(DOPMAIIIT 1010 OPSHIHUX OTIe-
pariii Ha paxyHKax OyXTaJaTepchbKoTo OONIKY IIISXOM TOTTHONICHHS aHATITHKH.

KawuoBi cioBa: omepariiiiHa opeHna, (piHaHCOBA OpeHMA, KariTallizallis OpeHJH, aMOpPTH3allis, OpPEHIHE
3000B's13aHHS, KOMIIOHEHT OPEHJIN, aKTUB y (hopMi IipaBa KOPUCTYBaHHS.

Summary. The article is devoted to determining the features of accounting for lease transactions according
to national and international standards, identifying problematic aspects and developing recommendations to
ensure the information needs of users of financial statements regarding the lease transactions of the enterprise.
In the process of research, the difference between operating and financial leases was analyzed, the criteria for
capitalization of leases defined by international financial reporting standards were described. The features of
using IFRS 16 «Leases» were studied. The features of reflecting business transactions related to the recognition
of assets and liabilities under finance leases and periodic accruals of financing costs and income for the lessee
and the lessor were considered. The advantages of using IFRS 16 were identified, which requires the lessee
to reflect the asset leased in the form of the right of use and the associated lease liability under a long-term
agreement, which, in turn, will lead to the need to develop new methods of analyzing financial statements.
Changes in financial reporting regarding the reflection of leased objects will allow investors and creditors to
understand what resources are involved in the activities of enterprises and the size of financing sources, estimated
at the present value of lease payments. Due to the increase in lease obligations, the financial indicators used in
the analysis of the activities of business entities will change. Thus, external users will be able to assess the real
financial position and performance of enterprises in which they are interested. Changing the structure of financial
reporting will lead to the creation of new approaches to analyzing various aspects of the economic condition of
enterprises, which will allow managers to make important strategic decisions in conditions of reduced uncertainty.
Changes in financial reporting require corresponding changes in the system of accounting for lease transactions
itself with the separation of the necessary information in analytical accounting. The developed proposals for
the formation of information on analytical accounting accounts will improve the process of forming financial
reporting indicators.

Keywords: operating lease, finance lease, lease capitalization, depreciation, lease liability, lease component,
right-of-use asset.
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[ocranoBka mpodaemu. OcTaHHI TCHCHINT PO3-
BUTKY €KOHOMIKH, IO CYTTPOBOXKYIOTHCS ITOCTIHHOIO
HEecTaOlIbHICTIO Yepe3 BIUIMB KPHU30BUX MPOLECIB,
CTaBJIATH Mepe]] MiANPUEMCTBAMH 3aBAaHHs MOUIYKY
(iHaHCOBHX pecypciB U MIATPUMKH CTaOiIBHOTO
($yHKIIOHYBaHHS Ta peasizalii cTpaTeriyHuX IUia-
HiB. Oco01IMBO TOCTpPO It podIIeMa MmocTae y cdepi
npuaOaHHS HOBOTO OONaJHAHHS Ta BIPOBAKECHHS
iHHOBaWiHUX TexHomorii. [lorpeba B OHOBIECHHI
OCHOBHHUX 3ac00iB iICHY€ TIOCTIHHO, aJie Iie moTpedye
3HAUHUX 1HBECTHUIIH. 3 OMIALYy Ha MOTOYHY EKOHO-
MIYHY CHTYal[ll0 Ta HECTaOlIbHICTh HAliOHATBHOL
BaJIIOTH, OJHUM 13 HaWOUIBII JOLIILHUX IMIAXOMIB 10
OHOBJICHHSI OCHOBHHUX 3ac00iB € iX OpeH/ia, a He 0e3-
nocepeaHe NpuaAOaHHs. Y 3B’ 3Ky 3 IUM OCOOIHBOTO
3HaueHHs HaOyBa€ MUTAaHHS OyXraJTepChbKOro 00Ky
OpPEH/IHUX OTepalliii Ta MPaBUIBHOTO BiJI0OpaKeHHS
iX y iHaHCOBIH 3BITHOCTI BIIMOBIHO /IO HAI[IOHAb-
HUX 1 M>KHapOJIHUX CTaHJAPTIB.

AHaJi3 ocCTaHHIX JOC/igxKeHb i myOJikamiii.
[Ipobnema 00Ky OpeHAM OCHOBHHX 3aco0iB He
HOBa. [1 MOCIIPKEHHAM 3aifiMaIiCh TaKi BiJOMi Hay-
koBi, sik: O. Bakyn, H. 3apynna, O. Kynneyc [1],
O. J13100a [3], B. Iibin, C. Poro3uwuii [4], O. Pomarixo,
M. Tarenxo, H. Tarenko [7] Ta inmi. OgHak ajgar-
Tallis MiAIPUEMCTB JI0 TIOCTIHHUX 3aKOHOJABYMX Ta
3arajJbHOEKOHOMIYHHMX 3MIH BHUKIHMKAE HEOOX1THICTH
MOLIYKY HUISIXiB 3a0e3MedeHHs! SKiCHO0, TOCTOBIp-
HOIO Ta CBOE€YACHOI 1H(OPMAIIIEI PO MOKA3HUKU
JiSUTBHOCTI MIAMPUEMCTBA YCIX 3alliKaBIEHUX KOPHC-
TyBauiB. Lle crocyersest # iHdopMmanii mpo opeHaHi
oreparii manprueMCTBa.

Metoio cTarTi € BH3HaueHHS OcoOIMBOCTEH
OOJIIKYy OpPEeHJHHUX Olepaliid 3a HaIlilOHAJbHUMH Ta
MDKHapOIHUMH CTaHJapTaMu, ileHTUQiKamis mpo-
OJeMHUX acleKkTiB Ta po3poOka peKOMEeHAALid Iis
3a0e3MedYeHHs iHPOopMaIiifHUX MOTPed KOPUCTYBaviB
(hiHaHCOBOT 3BITHOCTI I[0A0 OPEHIHUX OTepamii mij-
MIPUEMCTBA.

180000,0
160000,0
140000,0
120000,0
100000,0

80000,0

122443,1
108599,6

Bukaax ocHOBHOro mMarepiajy J0CTiT:KeHHS.
Ha crorogninHii 1eHb pUHOK PYXOMOTO Ta HEPYyXO-
MOTO MaifHa XapaKTepHU3y€eThCs OCTIHHUM 3pOCTaH-
HSIM I1iH, 10 IPU3BOJUTH 0 IEBHUX CKJIaHOLIIB MPH
npuadaHHI MiANPUEMCTBAMH 3aco0iB mmparli, HeoO-
XiIHUX JUIs BHPOOHWITBA TPOAYKIil, BUKOHAHHS
po0iT Ta HamaHHs mocayr. Tomy Oarato cy0’eKTiB
TOCIHO/AaPIOBAaHHS, SIKi BOJOMIIOTH BUTBHHUMHU BHCO-
KOJNIKBIIHUMH aKTHBaMH, IHBECTYIOTb B OCHOBHI
3aco0M, SIKi 37]al0Th B OPEHAY iHIIMM OpraHizalisM.
Tak, 3 2013 mo 2023 pik criocTepiraeThcs epeBaxa-
104e 3pOoCTaHHs 00CATY MOCTYT 3 HaJaHHS B OPEHIY
MaifHa (puc. 1), mI0 JeMOHCTPY€E 1HBECTHUIIMHY TpH-
BaOJIMBICTH i€l ranmy3i eKOHOMIKH.

Yepe3 3HAYymIicTh 1 MOUIMPEHICTH OPEHIHHX
YTof 3pociia HeoOXiHICTh B yHi()iKOBaHOMY OOIIKY
Ta 3BITHOCTI, 1110 OXOIUTKOIOTHh BCIO iH(OPMAIIIFO TTPO
OpeH/HI oneparllii. 3 iHIIOro OOKy, MiANMPUEMCTBAM
3 (OHIOMICTKUM BUPOOHUIITBOM BHTiJHO BHUKOpPHC-
TOBYBaTH OpPEHJIy 3aMiCTh MPHUI0aHHS HEOOOPOTHUX
AKTHBIB 3 TAKMX PUYMH:

1) 3axucr Big crapinnsa. OpeHpa oOnagHaHHS
3MEHIIY€ JJIsl OpeHAapsl pU3UK CTapiHHA Ta y Oara-
THOX BHIAJIKaX MEPEBOANTH HOT0 HA OPEHAONABII 3a
JIKBIAI[IHHOO BapTiCTIO;

2 rtHyukicTh. OpeHAHY Yrogy MOXKHA CKJIACTH
TaKUM YUHOM, 1100 BOHA BIAIIOBiZaga OCOOJIHMBHUM
norpebdaM opeHaapsi;

3) Hemopore (hiHaHCyBaHHS 3a (DIKCOBAaHUMH
CTaBKaMHu. Y JIeSIKUX BUIAJKaX BHTPATH HA OPEHIY
HIDKYi, HDK 3ajdy4eHHS IHIIMX JDKepen JUis TpH-
JIOaHHS TAKOTO X aKTHUBY.

Binnosinguo po HII(C)BO 14 «Openna», Bumiis-
I0ThCS JIBA TUITH OPEHAHUX YTOJ: IOToBip piHaHCOBOT
OpEeH/IM Ta JIOTOBIp oreparliitHoi openan. OiHaHcoBa
OpeHJIa BU3HAYAETHCS SIK OCOOMUBHH THUI OPEHIHOI
YTOAHM, 32 SIKOIO BCl PU3MKH Ta BHUIOJH, MOB'A3aHi 3
MPaBOM BJIACHOCTI Ha aKTHB, MEPEXOISITh A0 OpEH-
napst. [Ipu omepamniliHiii OpeHi, HaBIAaKH, MPOTS-
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Pucynok 1 — Jlunamika o6cAry nocyyr 3 HagaHHs B OpeHy MaiiHa, MJIH TPH

Jrcepeno: cknaderno Ha niocmasi [2]
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TOM YCBhOTO TEPMiHY OPEHIU PU3UKH Ta BHTOIU Bij
00’€KTY OpeH/TU 30epiratoThes 3a OpeHI0aaBIEeM [7].
Us xnacudikamiss BriuBae Ha OyXranaTepchbKuit
00JIIK, B OCHOBI SIKOTO CTOITh IIUTAHHS KalliTajai3alil
OpeHH. 3 [LOTO MPHUBOJY ICHYE HU3KA TyMOK:

1) He KamiTanmizyBaTH aKTHBH, 110 OPEHIYIOTHCS.
OcCKiJbKU OpeHJap He Ma€ IpaBa BIACHOCTI, KariTa-
JTi3allis HeIOPeYHa;

2) KamiTasizyBaTH OpeH/y, SIKa aHaIoriyHa KyiBi
3 BifcTpoueHUM TuiatexeM. lled mingxin nepenbadae
o0JIiK omepariiii BIAMOBIIHO IO iX €KOHOMIYHOI CyT-
HOCTI, OT)KE, SIKIIIO TOKYITKKA Ha BUIUIATY KalliTai3y-
I0ThCS1, TO 1 OpeHly HeOOX1THO KamiTai3yBaTy;

3) xamitanizyBaTd BCi JOBTOCTPOKOBI OpEHAHI
yroau. €AMHOIO BUMOTOIO € TIPABO JJOBIOCTPOKOBOTO
KOPHCTYBaHHSI MaifHOM, 1110 OPEHIYETHCS;

4) xamiTaji3yBaTu OpPEeHIHI yroju, siKi He MOXKHA
AHYJIOBATH 1 32 sIKi epe0adeHo CyTTeBUi mrpad 3a
HEBUKOHAHHS YMOB JIOTOBODY.

st Toro, mo6 openay kinacuikyBaTH siK QiHaH-
COBa, OPEHAAPIO HEOOXiTHO BU3HAYUTH 3MICT Omepa-
1ii. Y TOMy BHIIQJIKY, SIKIIO BUKOHYETBCS X04a O 0Ha
3 YMOB, HaBEJICHUX Ha pHUC. 2, OpeHAap NOBUHEH Kalli-
TaJi3yBaTH OPCH/LY.

Crhing BIAMITHTH, IO Takl K O3HAKK HaBemeHl 1
y MC®3 16 «Openpna», oJHaK BOHU JOMOBHEHI U
THIIUMH O3HAKaMU:

1) y pa3si, SIKIIO OpeHgap Mae MpaBO PO3ipBaTH
JIOTOBIp OPEH/U, BiH HECE BIAMOBIAANBHICTH 32 BCI
30UTKH, 1110 MOKYTh BUHHUKHYTH Y OPEHIO/IaBIIs BHA-
CIIIZIOK TaKOTO aHYJIOBAHHS;

2) Burogu abo BTpaTH, CHPUYMHEHI 3MiHAMHU
y CHpaBeUIMBI BapTOCTI OpPEHIOBAHOTO AKTHUBY,
MOKIIAIAI0ThCd Ha OpeHaaps (HampHKIAA, IUIIXOM
Ha/JaHHs 3HWKKH Ha OPEHHY IUIATy, K4 CTAHOBUTD
OLIBIITY YaCTHHY JIOXOJIIB BiJI peai3allii akTUBY ITiCIIs
3aBEpILICHHS OPCHIN);

3) opeHaap Mae MOKJIMBICTh IPOAOBKUTH OPEHITY
Ha JIOIaTKOBHI CTPOK 38 OPEHHOIO IIJIATOIO, KA CYT-
T€BO HIDKYA 33 PUHKOBY [6].

Take NOMOBHEHHS € JOCUTH AOPEYHUM 1 MOXKE
OyTH BaXJMBHM JOTIOBHEHHSM sl Kiacudikamii
OpeH[H, SIK (PIHAHCOBOI.

Bimnosinno nmo HII(C)BO 14 «Opennay, kari-
Tajizamis OpeHIW NPOBOIUTHCS B THUX BHUIIAJKaX,
KOJIM OLIBLIICTh PU3MKIB 1 BUTIJ, MOB'SI3aHUX i3 Tpa-
BOM BJIACHOCTI Ha MaiHO, IEPEXOAATH 10 OpeHIapsl.
SIKmo icHye BHCOKa HMOBIpHICTh Tiepefadi MaiiHa Ha
MOCTIHHE BUKOPUCTAHHS, TO MOYKHA TIPUITY CTHTH TIepe-
Jlavy MpaBa BIACHOCTI HA aKTHB, 110 OPEHIYEThCSL.

VY anHami3oBaHiil orepailii OpeHIap BUKOPUCTOBYE
OpeHILy SIK JuKepesio (piHaHCYyBaHHS Ta BU3HAE B OOMIKY
OTPUMaHWI aKTHB Ta 3000B'I3aHHS 3a (PiHAHCOBOIO
OPEHJIOIO 32 HAHMEHIIIOKO 3 IBOX BEJIMYMH: CIIPABEIIH-
BOIO BapTiCTIO aKTHBY HA [IOYATOK TEPMiHy OpeHIN abo
TETIePIIIHBOI0 BAPTICTIO MiHIMAJIBLHUX OPEHIHHUX TLja-
TexiB. [1pr BU3HaUeHHI TemepilliHbOi BapTOCTi 3aCTOCO-
BYETBCSI CTaBKa JMCKOHTYBAHHSI, 10 IOPIBHIOE CTaBIIi
BIZICOTKA OpEHIH, W0 MependayacTbesi JOTOBOPOM.
Skmo i y 1oroBopi He BU3HAUEHO, TO BUKOPUCTOBY-
€THCSI CTaBKa BiJICOTKA HA MOYKJIMBI TIO3UKH OpPEH/AapSI.

OTpuMaHuii aKTUB HEOOX1THO aMOPTU3YBaTH BiJ-
MOBITHO A0 3BUYAaHOI MOJITHKM OpeHIaps LIONO0
aMopTH3allil BIaCHUX aKTHBIB, BUXOJSYU 13 CTPOKY
KOPHCHOI eKCTITyaTallii, SIKIIO TOTOBip MICTHTh YMOBY
PO Mepexij mpaBa BIACHOCTI a00 HaJaHHsI OMIIOHY
Ha KyMIiBJIO 3a BapTICTIO, 5IKa, SIK OYIKY€ThCA, Oy/e
3HAUYHO HIKYOIO 3a CHPAaBEIUIMBY BapTiCTh Ha JaTy
peaizanii npasa, iHaKIIe aKTHB MIOBUHEH aMOPTHU3Y-
BaTHUCS TPOTATOM CTPOKY OPEHIH.

i po3moniny KOKHOTO OPEHIHOTO IJIaTexy Ha
OCHOBHY CyMY Ta BiJICOTKH IPOTSITOM YCHOTO MEPioLy
OPEHJIU 3aCTOCOBYETHCS METO/I €(DeKTUBHOT MPOIICHT-
HOI CTaBKH, 10 MPU3BOAUTH JI0 TOTO, 10 EPiOANYHI
BUTPATH Ha BIJICOTKHU JOPIBHIOIOTH HE3MIHHIN 4acTIi
0anmaHcoBOi BapTOCTI OPEHIHOTO 3000B'S3aHHS.
HesBakatoun Ha piBHICTh CyM, CIIOYATKy KalliTai3o-
BaHMX y BapTOCTI aKTHBY Ta 3apEECTPOBAHMX y CyMi
3000B's13aHHs, aMOPTH3allil OTPUMAHOTO aKTHBY Ta
MOCTYIIOBE CIMCaHHs BU3HAHOTO 3000B'SI3aHHSI MPO-

O3Hakw, 3a SKUMH OpeH/1a BU3HAETHCS (DIHAHCOBOIO

OpEHIH;

CTIpaBe/IJIMBY BapTICTh Ha JaTy MpHI0aHHS;

* opeHJap HaOyBae TpaBa BJIACHOCTI HA OPCHJOBAHWN aKTWB MICJs 3aKiIHYEHHS CTPOKY
* OpeH/aap Mae MOXKITUBICTh Ta HaMip MpUAOaTH 00’ EKT OPEHH 32 IIHOI0, HIKYOIO 32 HOTO

* CTPOK OpEHAM CTAHOBUTH OUIbLIy YACTHHY CTPOKY KOPHUCHOTO BHKOPHUCTAHHS
(excrutyaTarii) 00’ €KTa OpEeH M, HABITh SIKIIO MPABO BIACHOCTI HE TIEpeIaBaTUMEThCS,

* TeMNepiliHA BapTICTh MIHIMAIBHUX OPEHIHUX IUIATSXKIB 3 TMOYATKYy CTPOKY OpPCHIH
JOPIBHIOE 200 MEPEBHUIILYE CIIPABEAJIMBY BapTiCTh 00’ €KTa OPEH/IN;

* OpCHIOBaHMI aKTHB Mae OCOOJMBHIl XapakTep, IIO Ja€ 3MOTY JIMIIE OpPCHIApEeBi
BHKOPUCTOBYBATH HOTO 0€3 BUTPAT Ha HOTO MOJICpHi3allito, Moau}iKaito, J0001aTHAHHS

Pucynok 2 — O3Haku, fIKi XapaKTepu3ylOTh OpeHay K (iHaHcoBY

Locepeno: cknadeno na niocmasi [7]
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TSTOM TEPMiHY OPEHIIM € HE3aJCKHUMHU OOJIIKOBUMH
MpoIecaMu.

Hdnst  opeHmonmaBIsl OpeHIA BH3HAYAETHCS SIK
(iHaHCOBa MiJ Yac BUKOHAHHS THX K€ KPUTEPIiB, 110
i 1t openaaps. KpiM Toro, Ha mpakTUIli 3aCTOCOBY-
I0Th IOAAaTKOBI YMOBH.

1) MoxIuBICTH 300py IJIaTEXiB Bil opeHAaps
MOJKHA IepeI0aYnTh JOCTOBIPHO;

2) BIACYTHICTh 3HAQYHMX HEBH3HAUCHOCTEH ILIOMI0
CYM HEBIAIIKOIOBYBaHUX BUTPAT, SIKi OPEHA0/IaBEIb
MOHECE B MOJAJIBIIOMY.

OpenyonaBenp BU3HAYa€ CyMy OpPEHIHOI IJIaTH,
BUXOJISIYH 31 CTaBKU MPHOYTKOBOCTI, SIKa 3aJI€KHTH Bijl
KPEIUTOCTIPOMOXKHOCTI OpeHAapsi, CTPOKY OpEHIH, a
TAKOXK BEJIMYMHU 3aJIMIIKOBOI BapTOCTi. Y MOMEHT
YKJIaZaHHs IOTOBOPY CIIUCYETHCS aKTHB, 1110 Miepea-
€THCS, 1 MPUIMAETHCSI 0 OOJIIKY BaJOBa IHBECTHUILIS,
0 JOPIBHIOE CyMi MiHIMaJIbHHUX OPCHJHUX IUIaTe-
KIB Ta HErapaHTOBAHOI JIKBIJAIIITHOT BAPTOCTI, IO
HAJICKHUTh 10 CIJIATH HANPHUKIHII TEPMiHY OpPEHIIU.
VY MiKXHapoaHiH TpakTHLi 00Ky B LOMY BUIAIKy
BIIKpHUBAEThCSl paxyHOK «HezapoOmenuii noxin Bix
BiJICOTKIB», Ha SKOMY BiZI0Opa)KaroThb Pi3HUIIO MiXK
BaJIOBOIO IHBECTHIIIEIO Ta 11 TEHEPINTHBOIO BaPTICTIO.
PosrmnsinyTHIi paxyHOK kinacuikyeThesl B OanaHci sK
BUpaxyBaHHS 3 OPEHIHUX IJIATEXKIB J0 OTPHUMaHHS
(BamoBoi inBecTHLii). Y (hiHAHCOBIH 3BITHOCTI BiO-
OpaaeThCsl TUIBKHU YMCTA IHBECTHUIlISI B OPECHIY, 110
KJIACU(IKY€EThCS K MOTOYHMI 200 JOBrOCTPOKOBHIA
AKTHB 3aJICKHO BiJI CTPOKY BiJIIIKOTYBaHHS.

[lpu omnepauiiiHiii opeHAi OpeHIAp BiTHOCHUTH
MepiogUyHI BUIUIATH HAa BHUTPATH TEPiOLy, MpOTS-
TOM SIKOTO TiJNPUEMCTBO OTPUMYBAJIO BUTOIH Bij
BUKOPHCTaHHS yCTaTKyBaHHS, i HE BpaxoBYye B Oyx-
raJITepCbKOMY 00Ky 3000B’s13aHb MO0 MalOyTHIX
BUIUIaT. BUTpaTtu o opeHai BigoOpaxxaloThes y 3BiTi
npo ¢iHaHcoBi pe3ynsraT. binbme Toro, y mnpu-
MiTKax 10 (DiHAHCOBOI 3BITHOCTI Ma€ PO3KPUBATHUCS
iH(pOpMaIIis mpo Bci 00'€KTH, OTpUMaHi 3a orepariii-
HOIO opeH1010. OpeH/10/1aBellb TIPU BUKOHAHHS i€l
oreparlii BiloOpaka€ KOXKCH OpPEHJHUN IUIATIK SIK
JIOX1JT BiJl 1HIIOT ONEpaniiHOl AiSUTLHOCTI, MPUIOMY
AKTHB aMOPTU3Y€ETHCS y 3BUYAHOMY MOPSIIKY.

[Ipu BukopucTaHHi QiHaHCOBOI OpeHAW y MOyar-
KOBI POKH BHU3HaHI BUTPATH BHUIIII, HIX MPH OTNeparii-
Hili, MpoTe 3aranbHa cCyMa HapaxyBaHb IPOTATOM Iepi-
Ofly Aii oroBopy opHakoBa. Kpim Toro, kamitamizaris
OPCHJTHOT YTOJIU MPHU3BE/IE 10 HEOOX1THOCTI BU3HAHHS
OPEH/I0OBAHOTO aKTHBY Ta BIAMOBIJHOTO 3000B'sI3aHHS,
sIKi OyayTh BimoOpaxeHi y 6ananci. [Ipu BukoprucTanHi
orepaniifHol OpeH/IH, HABMaKH, BPaXOBYIOThCS JIHIIIE
MepioNYHI TIATEeXi, 0 KINacH(iKyIOThCs SIK BUTPATH
niepiony. OTxe, Tpy BUKOPUCTaHHI () iHAHCOBOT OpEHIH
BUHHKAIOTh TaKi Pi3HULI B OOJIKY:

— 301IBLICHHS CyMHU 3000B'3aHb,

— 30UIBLICHHS CyMHU aKTHBIB,

— 301IBLICHHS] BUTPAT, K€ MPU3BOANUTH IO 3MEH-
LICHHS HEPO3MOALICHOTO MPUOYTKY.

272

3 mornsay pyxy KOWITIB CTAHOBHUINE MiANPHEM-
CTBa OJIHAKOBO HE3aJIe)KHO BiJl BUAY OPEHIHOI YTOIH.
AJle B JCSIKHX BHUIMAJKax KEPIBHHUIITBO IMiANPHEMCTB
BUCTYIIA€ TMPOTHU KariTaji3alii OpeH/u, TaK K Ie
MOKE MPU3BECTH 0 MOPYLICHHS KPEOUTHUX YTOJ;
3MEHIIUTH CYMYy BHHAropoj, OAep>KyBaHWX BIacHU-
KaMH; 3HU3UTH MPUBAOIMBICT KOMIAHII ISl iCHYIO-
YUX Ta TMOTCHUIHHMUX 1HBECTOPIB 3a paxyHOK 301Ib-
IICHHS CITIBBIJHOLICHHS! BJIAaCHUX Ta IO3UKOBUX
KOIIITIB.

3rigno 3 MC®3 16 «Openna», npu ykiIajaHHi
JIOTOBOPY HEOOXiJHO MPOBECTH OI[IHKY Ha MpPEAMET
TOTO, U € Yro/ia B IIJIOMY a00 1i OKpeMi KOMITOHEHTH
JIOTOBOPOM OpeHu. B ocTaHHROMY BUTIAZIKY OpeHAap
Ma€ pO3MOJUINTH OPEHAHI IJIaTeKi MiXK KOMITOHEH-
TaMH, BUKOPHCTOBYIOUH BITHOCHY IIiHY BiJIOKpeMIe-
HOI Yroay 1o 11eHTH(HIKOBAaHOMY OPEHAHOMY MaiHy
Ta 3arajibHOi CyMH IHIIMX KOMIIOHEHTIB, SIKI HE €
OPEHJION0, a B paMKax LbOTO CTaHAapTy Ha3MBaIOThCS
CEpBICHUM KOMIIOHEHTOM. SIKIIO cepBicHa YacTHHA
CTaHOBHUTH HE3HAUHY YACTKy B OPEHAHUX TUIATEXKaX,
TOA1 /I03BOJISIETHCSI BPAaxOBYBAaTH BECh IOTOBIp SK
opeHay [6].

BigHocHa miHa BiIOKpeMJICHOT Yrogu BH3Haua-
€TBCS BUXOASYM 3 TOTO, CKUIBKH OPEHIOAaBElb UM
aHAJIOTTYHUI MOCTaYaJIbHUK 3a)KajaB OW BiJ| OpEH-
Japsi 3a BKazaHUHM a00 CXO)KHUH KOMIIOHEHT OKpPEMO.
3a BigcyTHOCTI mMOAIOHOT iH(OpMAIi HEoOXiTHO
BU3HAYUTHU LiHY 3 BUKOPUCTAHHSM JaHUX, Ki € Ha
MIiIPUEMCTBI 3 MOIOHIM OTIepAIisiM.

Ha pgary mowaTtky OpeHAM OpeHIap BH3HAE
3000B's13aHHS, IO JOPIBHIOE TEMEPilIHIA BapTOCTi
MiHIMaJbHUX TIIATEXIiB 3a JOTOBOPOM, Ta aKTHB
y dopmi mpaBa KOpPHCTYBaHHs 3a TEPBICHOIO Bap-
TICTIO, IO BKJIIOYAE MEPBICHY BEJIMYMHY OPEHIHOTO
3000B's13aHHS; TpsMi BUTpaTd OpeHAAps Ha yKIa-
JaHHsS OpeHAHOI yroau; mepeabadyBaHi MaiOyTHi
BUTPATH, MOB'sI3aHi 3 IEMOHTaKeM aKTHBY Ta BiJHOB-
JIEHHSM JIJIBHUIL.

[Micns BimoOpaxxeHHsS y OyXranTepcbKoMy OOIiKy
orepalii OpeH/Iu OpeHJap OLIHIOE BU3HAHUN aKTHB
OJHHUM 13 TaKHX CIIOCOOIB:

13 3aCTOCYBaHHSIM MOAEl OOMIKy 3a MEpBiCHOIO
BapTICTIO, BPaxOBYIOYM HAKONHMYECHI aMOpPTH3aIio
Ta 30UTKHU BiJl 3HCLIHEHHS, @ TAKOK KOPUTYBAHHS 110
MIEPEOIiHII OPEHHOTO 3000B'I3aHHS;

13 3aCTOCYBaHHSIM MOJIEINI 32 MEPEOLiHEHOI0 Bap-
TICTIO.

Hacrtynnuii 06:1ik opeHAHOT0 3000B's13aHHS BKITIO-
Yyae TpU OCHOBHI omepatlii, ki TOTPiOHO MPOBOAUTH
KOXKCH 3BITHHUU TIEPIOI;

1) 30inbIICHHS OaJlaHCOBOT BAPTOCTI JUTsI BigoOpa-
JKEHHSI BIJICOTKIB 3a 3000B'sI3aHHSIMH 3 OPCH/IH.

2) 3MeHIIeHHs 0anaHcoBoi BapTOCTI I BigoOpa-
JKCHHS 3/1IHCHEHUX OPEHIHMX ILJIaTEeKiB;

3) mepeolliHKy OaJlaHCOBOi BapTOCTi ISl BijO-
OpaXeHHS TMEpeolliHKH Ta Moaudikaiii JI0roBopiB
apeH/IH.
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st opeHaonaBIsl OCHOBHI MUTAHHSA, MOB'SI3aHI 3
00JIIKOM Ta OLliHKO opeH i, 33 MC®D3 16 «Openna»
cxoxi Ha HII(C)BO 14 «Openaay», ToMy 110 BiH Kia-
cudikye OpeHIHY YroAy sK omepauiiHy uu inaH-
COBY, BUXO/ISIYH 3 TOTO, SIKI pU3UKHU Ta BHHATOPOAM Ha
HBOTO TIEPEIAaHO.

BinMiHHOCTI BH3HAaHHS OpCHIU OpPEHIApeM
HII(C)bO 14 «Openpa» ta MC®3 16 «Opennga»
npecTaBieHi Ha puc. 3.

SIKImo  MiINPUEMCTBO  TOTPUMYETHCS  BHMOT
MC®3 16 «OpeHaa», To BOHO Ma€ BHECTH BiJIIO-
BiJJHI KOPEKTHBI y cucTeMy OONiKy Ta (iHaHCOBOI
3BiTHOCTI. Hacammniepe MoBa ¥ijie mpo BioOpaxeHHs
B O0NiKy opeHiapsi MaiiHa, 1o nepeOyBae y HBOTO
Ha yMOBax olepamiiiHoi Ta (¢iHaHCOBOI OpEHIU.
Sk 3a3nagarots aBropu: O. Baxyn, H. 3apynna ta
O. Kynneyc, ockinbku 3rigHo 3 MC®3 16 «Openna»
BiOOpakeHHsT B OOJIKYy OmepaliiHoi OpeHau Mae
OyTH aHANOTIYHKUM 110 (DiHAHCOBOI, TO 3 OOMIKY CIij
BUJIYYUTH paxyHKH AJisl OOJiKY OTepaTUBHOT OPEHIH
[1]. Lls mpormo3ullisi € CAYITHO JIMIIE JIJIs aKTHUBIB,
OTPUMaHMX y JOBIOCTPOKOBY OINEpaLiiiHy OpPEHY.
SIK1I0 7K aKTHB OTPUMAHO 32 JOTOBOPOM OIepaliitHol
opeHau Oe3 mpasa MPOJIOHTALlil OpeHAapeM 1 BiH HE €
MAaJIOIIHHUM, TO TaKy OpPEeHAY CIiJ BimoOpaxkaTH sK
BUTpATH, a aKTUB Ha OajlaHC He 3apaxoByBarH. SKIo
XK OmepaliifHy OopeHay ajie BOHA BUCYBAa€ HACTYIHY
BUMOT'Y — JIOTIOBHHUTH iCHYIOY1 paXyHKH AJIsi OOJiKY
OPEHIHHX Ollepaliil aHaTITHYHUMH paXyHKaMH, SKi O
Ha/1aBaJy MOBHY iH(OpPMALito PO Pi3HI BUIU OPEH/I-
HuX omepauiid. Taka cucTeMa aHATITHYHUX PaXxyHKIB
npeacTarieHa y Taom. 1.

Taki nomoBHeHHs 10 [1nany paxyHKiB J03BOJISTH
mignpueMcTBaM (GOpMyBaTH HeoOXinHy iHpopma-
wito aj1st HajaHHs ii y ¢iHaHcoBii 3BiTHOCTI. Onpu-
mrogHeHHs iH(opMmanii mpo opeHaHI omepamii €
000B’si3koBuM. Poznin V HIT(C)BO 14 «Opennay [6]
MICTHTB TIEpeIiK JIaHUX, SIKi MAlOTb OyTH PO3KPHUTI y

MPUMITKaX JI0 (piHAHCOBOI 3BITHOCTI IIONO OPEHJI-
HUX Ollepaliil opeHaps i opeHnoAaBLs. AKe IaHi,
HaBeJeHI Y OCHOBHHX (opMax (piHaHCOBOI 3BITHOCTI
(popmu Ne 1-3) me maro iHdopmamio Mpo BapTicTh
00’€KTIB OpEHIU, CyMH OPEHJHUX 3000B’s3aHb,
JIOXOMIB 1 BUTpAT, OB’ SI3aHUX 3 OPEHIHUMH OIlepa-
LiSIMH Ta PyX TPOIIOBHUX KOWITIB BiJl OPEHAHUX OIle-
pauniii. fxmo npoananizyBatu cam Onank [IpumiTok
JI0 piuHOi (hiHAHCOBOT 3BITHOCTI, TO Y HOMY 0a4nMO
TaKi OKA3HUKH OPEHIHUX OIEeparii:

— mepBicHa (TepeoiineHa) BapTiCTh Ta 3HOC OCHO-
BHUX 3ac00iB, oJiepaHuX 3a (pIHAHCOBOI OPEHJIO0
(po3zmin 11);

— mepBicHa (IlepeoliHeHa) BapTicTh Ta 3HOC
OCHOBHHX 3ac00iB, IEpeIaHuX B ONIEPATHUBHY OPEHILY
(po3zmin 11);

— BapTICTh OCHOBHUX 3ac00iB, IO B3ATi B omepa-
uiitny openay (poszain II);

— JIOXOAHM 1 BUTPATH Bij iHAHCOBOI OPEHIN AKTH-
BiB (po3uin V);

Sk Oaummo, 1€l OJlaHK HE MICTUThH YCiel HeoO-
XigiHOT 1H(opMaIii 100 OPeHIHUX Omepallii, ska
€ TOTpiOHOI0 KOpUCTyBadyaM (hiHAHCOBOI 3BITHOCTI.
Kpim Toro, Gmank MiCTHTh TEPMIHOJOTIUHY HEY3ro-
JOKEHICTh: y TabnnuHid wactuHi posmimy Il 3a3na-
YEHO TEPMiH «OIlepaTHBHA OPEHIa», TUM 4YacoM, SIK
y HII(C)BO 14 «Openpga» Ta B iHIIMX HOpPMaTHB-
HUX JIOKYMEHTaX MICTHTBCS TEpPMiH «oleparliiina
opeHa». binpuicTs moka3HuKiB, siki 3riguo 3 HII(C)
BO 14 «Openna» MaioTh OyTH PO3KPHUTI Yy MPHUMIT-
Kax, HE 3a3HaueHi y 3aTBEep/HKEHOMY OJIaHKY, a OTHKe
BITUM3HSHI MIATIPHEMCTBA, SIKi TOTPUMYIOTHCS HaIlio-
HaJILHUX CTaHJapTiB HE 3aBXK1IU B TOBHiH Mipi HaBoO-
JITh YCIO HEoOXiqHY iH(pOpMaIio PO OpeH/IHI ore-
pariii, 0 HETraTUBHO BIJIMBAE HA YXBaJICHHS PillICHb
KOpPHCTYBadyaMHt iHpopMarii.

3rigno 3 MC®3 16 «Openna» openaap y ¢inan-
COBIli 3BITHOCTI Ma€:

HII(C)BO 14
1) Omnepariiitna OopeHJia
BU3HAETHCA  SK  BUTPATH

BapTOCTi aKTUBY 1 TENEPiIIHBO]
BapTOCTI OPCHIHUX IIJIATEXKIB

mepiogy Ta BimoOpakaeThCs y Binmin- oTIepaIlifHoi OpeH/IN HE iCHYE.
3BITI po (inaHCOBI HOCTI y Bynp-sika opeHJia TSt
pe3ynbTaTH; BU3HSHHI OpeHIaps. PO3TISNAETBCS  SK
2) Ilpu dinancoBiii opeHai OpeHIH oreparis (iHaHCyBaHHSI.
BU3HAETHCS OpEHIIOBaHU I BusHaetbcs opeHiHEe 30008’ s1-
aKTUB Ta 3000B’s3aHHA 3 3aHHSA 1 akTUB y (opmi mpaBa
OpeHAM 33  HaHMEHIIUM KOPUCTYBaHHS;

3HAYEHHSIM 31 CIIPaBeLITUBOI 2) Bumora mpo oxpemmii

MC®3 16

1) €numHa Momenb A BCIX
TUIIB OpPEHIU Yy OpeHaaps,

O0JIK CepBICHOTO ENEeMEHTY
OpPEHIHUX JIOTOBOPIB.

Pucynok 3 — Bigminnocti y BusHanHi openau opengapem 3rino HII(C)BO 14 ta MC®3 16

Jocepeno: cknadeno na niocmasi [6, 7]
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Taoauus 1 — PaxyHku 115 00J1iKy OpeHIHUX onepauiii

CHHTEeTHYHi PaXyHKH / CyOpaxXyHKH |

AHATITHYHI paxXyHKH

Y openpaps

Dinancosa openda

10 «OcHoBHI 3ac00mM»

10.1 «OcHoBHI 3aco0u, mpuadaHi Ha yMOBax (iHAHCOBOT OPESHII»

531 «3000B’s13aHHs 3 piHAHCOBOT OPEHTH»

Onepayitina 0o82ocmpokosa opeHoa

10 «OcHoBHI 3ac00U»

10.2 «OcHOBHi 3ac00H, OTpUMaHi B ONEpaLliiiHy OPEHIY»

685 «Po3paxyHKH 3 iHITMMH KPEIHUTOPAMIDY

685.1 «3000B’s13aHHS 3 ONEPAIIITHOT OPEHI»

Kopomkocmpoxkoesa onepayiiina openoa

23 «BupobHHLITBOY, 91 «3aransHOBHPOOHMUI
BHUTpPATH», 92 «AIMIHICTpaTUBHI BUTPATI,
93 «Butparu Ha 30yT», 949 «IHIIi BUTpaTH
ornepariiHol AisIIbHOCTI»

3anexHo BiJl BUOOPY PaxyHKY JJIs OOTIKY BUTPAT BiTKPHBAETHCS
BIJINIOBITHUI aHAJITHYHHA PaxyHOK

685 «Po3paxyHKH 3 iHITUMH KPETUTOPAMID)

685.1 «3000B’s13aHHS 3 ONEPAIIITHOT OPEHII»

Y openagonasus

Dinancosa openoa

181 «3aboproBaHicTs 3a MalfHO, IO MEPEIAHO Y
(hiHAHCOBY OPEHIY»

Onepayitina 00620cmpoKosa opeHoa

10 «OcHoBHI 3ac00mM»

10.3 «OcHoBHI 3aco0H, IepeaHi B ONepaIiitHy OpeHmIy»

377 «Po3paxyHKH 3 IHIIMH Ae0iTOpaMny

377.1 «Po3paxyHKH 3a aKTHBH, IIepe/laHi B ONepaniiHy opeHy»

713 «Jloxin Bix omepamiiHoi OpEHIN aKTHBIB»

Kopomrxocmpoxkosa onepayiiina openoa

377 «Po3paxyHKH 3 IHITAMHA Ae0ITOpaMu»

377.1 «Po3paxyHKH 3a aKTUBH, IIEPEAaHi B ONEPAIliiiHy OPEHIY»

713 «Jloxin Bij onepaniiiHOT OpeHIH aKTHBIB»

Jicepeno: pospobneno asmopom Ha ocrogi [5]

1) ¥V 3Biti mpo ¢iHaHCOBHI cTaH abO OKpeMo
BiZI0Opa3nTH aKTHBH 3 IIpaBa KOPUCTYBaHHs, 00 po3-
KpHUTH 1X y IpUMITKaX. SIKII0 akTUBU HE BigoOpaxa-
I0TBCSL OKPEMO, TO:

a) BOHM BKIJIIOYAIOTHCS B TOM CaMHH PSJIOK, Y
s;KoMy Oynu O 3a3HaueHi 0a30Bi aKTHBH, SKOUM BOHH
OyJIH BIIACHICTIO OpeHAaps;

0) opeHAap Mae PO3KPHUTH, B SAKHX PSJIKAX 3BITY
mpo (iHAHCOBUI CTaH Ili aKTUBU 3 IIpaBa KOPHCTY-
BaHHSI.

B) OpeHIHE 3000B’si3aHHS TaKOXK MMOBUHHO OyTH
3a3HaYeHO OKPEeMO BiJ IHIIMX 3000B’s3aHb y 3BiTi
mpo (inaHcOBHH cTaH. SIKIIO IILOTO HE POOUTHCA,
OpeH/iap TOBUHEH PO3KPHTH, B SIKHX PsJIKax 3BITY
BioOpaskeHe 1e 3000B’ 13aHHS.

2) ¥ 3BiTi po npuOyTKH Ta 30UTKU OpEHIAp Mae
OKpEeMO BKa3yBaTH IPOIEHTHI BUTPATH 33 OPEH-
HUM 3000B’sI3aHHIM 1 aMOPTH3AIlil0 aKTHBY 3 TpaBa
KopuctyBaHHs. [IpoleHTHI BUTpaTH € YacCTHHOIO
(hiHAaHCOBHX BUTpAT, K1 IOBHHHI OyTH OKpPEMO 3a3Ha-
YeHi B 3BiTi po MpHUOYTKHU Ta 30UTKH.

3) VY 3BiTi Ipo pyx TpOIIOBUX KOIITIB OpeHIap
MTOBUHEH Bi0OOpa3UTH:

a) miareki OCHOBHOI  YaCTHHH
3000B’s13aHHS — y (PiHAHCOBIH MiSTTBHOCTI;

0) ruIareki MPOILEHTHOI YaCTHHHU 32 OPEHIHUM
3000B’s13aHHSAM Yy CKJIai (biHaHCOBI/IX BHTPAT;

B) KOPOTKOCTPOKOBI OPEHJIHI IUIATEXi, IIIATex)i
3a OpeHJHM MAJIOLIHHHUX aKTUBIB Ta 3MiHHI OpEH/HI

OpCHAHOI'O
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TUTaTeXi, 0 HE BKIOYEHI B OI[IHKY OPEHHOTO
3000B’s13aHHS — B OTEpAIliiHIN TisSITBHOCTI.

Otxe, y MC®3 16 «Openaa» 4iTKO 3a3Ha4eHO,
K iH(pOpMAITis PO OpeH/IHI oreparlii Mae OyTH Bizo-
OpaxeHa B OCHOBHHUX (popMax (iHAaHCOBOI 3BITHOCTI.
Kpim Toro melt cranmapt MiCTUTh 3HAUYHUH TEeperiK
MOKA3HUKIB, SIKI MalOTh 3a3HAYUTH OPEHJAp Ta OpEH-
JtoJIaBetlb o0 (hiHAHCOBOI Ta ONepaIliiHOl OpEH/IH.
Y n0KyMeHTI 3a3Ha4eHO, 110 iHpOopMaIlis TPO OPEH THI
omeparlii Mae OyTH BimoOpaskeHa B OJHIM MPHUMITII
ab0 B OKpeMOMYy po3Iiii mpumMiToK. Tak KopucTyBadi
iH(opMaIii MaTUMyTh 3MOTY JIOCTOBIPHO BHU3HAYHUTH
BIUTMB OPEHJIHUX Omepariid Ha (iHAHCOBHI CTaH Ta
MMOKa3HUKH MisITLHOCTI MiAPUEMCTBA.

BucnoBku. IlizcymoByroun MOXXHA 3a3HA4YMTH,
IO CTOCOBHO OPEHIHMX orepauii Hl,[[HpI/IGMCTBa
MDKHApOIHI CTaHJapTH MICTATH OB YiTKi 1 MOBHI
peKoMeHalil Ta BUMOTH Y MOPIBHIHHI 3 HAL[lOHAJIb-
HUMH ctaHgapramu. [lonoxkenns, HaBeaeni y MCD3
16 «Openma» MaroTh 0e3iid mepeBar s 30BHIII-
HiX KOpUCTyBauiB ¢iHaHCOBOI 3BiTHOCTI. [lo-TIepie,
3MiHH y OallaHCi CTOCOBHO BimoOpaskeHHS 00’ €KTiB
OTPUMAaHHUX B OPEHIY, J03BOJSTH 3pO3YMITH iHBEC-
TOpaM Ta KPEAUTOpaM, K1 pecypcu 3alisHI Y JTisTh-
HOCTI nmnpneMCTB Ta po3Mip JoKepen ¢binancyBaHHs,
OLIHEHMH 3a TENEePILIHbOI BapPTICTIO OPEHIHUX
wiatexis. [lo-gpyre, depe3 30UIbIIEHHS OpPEHAHUX
3000B's13aHb 3MIiHATHCS (HiHAHCOBI TMOKA3HUKH, IO
BUKOPHUCTOBYIOTHCS TP aHATI31 TisSTBHOCTI Cy0'€KTiB



CTAZINV PO3BUTOK EKOHOMIKM

N 1 (52), 2025

rocriofaproBanHs. Tak 30BHIIIHI KOPUCTyBa4i 3MO-
KYTh OI[IHHTH peaibHe (piHaHCOBE CTAHOBHUILE Ta
pe3yNbTaTH AisUTBHOCTI MiANPHEMCTB, A0 SIKUX BOHH
BUSIBIIAIOTH iHTepec. llo-TpeTe, 3MiHa CTPYKTypH
(hiHaHCOBOT 3BITHOCTI IPU3BE/IE /10 CTBOPEHHS HOBUX
MiAXOMIB aHali3y PI3HUX AacleKTIB EKOHOMIYHOTO
CTaHy MAMPUEMCTB, U0 JO3BOJIUTH KePiBHUKAM MPH-
HMaTu BaKJIMBI CTpaTeriyHi pillieHHs] B yMOBaX 3MeH-

HICHHS] HEBU3HAUYEHOCTEH. 3MiHM y (hiHAHCOBIH 3BiT-
HOCT1 BUMAraroTh BiJIIIOBIIHUX 3MiH y caMili CCTEMi
00JIiKy OpeHTHHX OTiepalliii 3 BHOKPEMJICHHSIM B aHa-
JTHYHOMY OONIKY HeoOxinHoi iHdopmarii. 3amnpo-
Ba/DKCHHSI B HalllOHAJbHY OOJIIKOBY NMPAaKTUKY ILHX
peKoMeHaniil 3a0e3neynTh KOpUCTyBadiB iH(popMa-
mii yciMa HEOOXiTHHUMH JaHWUMH JUIS ITiJ{BUIICHHS
SIKOCT1 aHaJi3y.
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