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CKNnAQoBI ®IHAHCOBOI'O 3ABE3MNEYEHHA PO3BUTKY
ArPAPHOIO CEKTOPY

MocmaHogka npobnemu. OcCOONMBICTb IHBECTMLIAHOrO nNpOLEecy B CillbCbKOMY TOCMOAAPCTBI
XapaKTepusyeTbCA BUCOKOK KaniTanoMICTKICTIO, BOOHOYAC — HU3bKOK pPeHTabenbHICTI0O Ta OKYMHICTHO
iHBECTUUIN | 3anexXHICTIO BiA 0AHOYACHOro BNnMBY HaraTbOx YMHHWKKIB: CyO'ekTUBHMX | 06’ekTMBHUX. Bee ue
NpU3BOAMTbL A0 TOrO, WO arpapHuWii CEKTop € manonpueabnuBum ANS iHBECTOPIB y MOPIBHAHHI 3 iHLIMMU
ranyssiMu BKnageHHs kanitany. B ymoBax kpuau, us npobnema saroctpunacs Yepes Te, WO 3HayHa YyacTuHa
KpeauTHUX pecypcis NpoTAroM Tpusanoro 4vacy 6yna 3sanydyeHa 3-3a kopAoHy. CborofHi BITYM3HAHWIA
arpapHUn cekTop OBTSXEHUA XPOHIYHUM HedodiHaHCYBaHHAM NPOTArOM TpuBanoro yacy i nepebysae y
rnmOOKiA Kpn3i, BUKNMKaHMIA nidepanisadieto LiH, HeeKkBiBaneHTHUM 0BOMIHOM MK CiflbCbKUM FOCnogapCTBOM
Ta IHWAMW rany3siMu  eKOHOMIKW, HWU3bKOK OOCTYMHICTIO KPEAWTHUX pecypciB, HecTabinbHICTIO
MaKpOEKOHOMIYHOIO CTaHy B KpaiHi. 3okpema, 3a poku pedopMyBaHHSA arpapHoi cdepu BKNageHHs B
PO3BMTOK CinbCbKOro rocrnofapcrea CKOPOTUMNUCA B KiNbka pasiB, NMTOMa Bara CinbCbKOro rocnogapcrea B
iHBECTULUIAX B OCHOBHMWIA Kanitan 3Hu3unaca B pasun. lNpu uybomy obcarn iHBeCcTWUid B ranysi iCTOTHO
BiACTalOTb Bif aHamnoridyHMX MOKAa3HMKIB MPOBIAHUX OAEPXaB CBIiTY — BUPOOHWKIB CiNbCbKOrocnogapchbKoi
npoaykuii, Takmx, sak: CLUA, KaHaga, kpaiHn €C. na uboro HeobxigHo 3abe3neynTtu BiTYM3HAHMWIA arpapHUii
CeKTop piHaHCOBUMMU pecypcamul.

AHani3 ocmaHHix docnidxeHb ma nybnikauil. CTaHOBNEHHs cuctemun cpiHaHcoBoro 3abesneyveHHs
arpapHoro cektopy YkpaiHu TpuBae W poci. OpHak, B KOHTEKCTIi OOMEXeHOCTI BGHIKETHUX pecypcis,
HecTabinbHOCTI AepXaBHOI NOMITUKN Yy cdepi iHaHCOBOI MIATPUMKU MNIANPUEMHMLTBA Ta CTUMYIIOBaHHSA
anbTepHaTMBHUX OPM (PiHAHCYBaHHSA arpapHoro Oi3Hecy, BiACYTHOCTI LiEBUX MeXaHi3miB ¢iHaHCOBO-
KpeauTHoro 3abesneyeHHs, LWo CYnpoBOAXKYETLCA BUCOKUM pIBHEM (hiHAHCOBUX PU3NKIB, [OCI He BAanocs
OOCArHYTU BaroMux MO3UTMBHUX pesynbTaTiB Ta KapAuHanbHO TpaHcdopMmyBaTu gxepena diHaHcyBaHHA
arpapHoro CeKkTopy.

Baromuii Bknmag y Teopito iHaHcoBoro 3abe3neveHHs arpapHoro CeKTopy BHECNM HayKoBLi:
B.I. Apanuiin, O.€. T'yasb, B.[l. basnnesuy, O.O. Bacunuk, M.A. dem’'sHeHko, JI1.B. HikaHb, O.P. Xungsk,
I.B. 3atkoscbkuin, O.I. Knpunenko, M.A. Konobos, M.l. Kpynka, B.M. OnapiH, A.M. llogaepboriH,
H.C. lMpokoneHko, MN.T. Cabnyk, MN.A. Cteutok, C.1. FOpiii.

Tak, 3okpema |.B. 3aTkoBCbKUiA Mig NOHATTAM «iHaHCOBE 3abe3ne4eHHs» po3yMie cucTemy axepen i
opM hiHaHCYBaHHSI PO3BUTKY EKOHOMIYHOI Ta coLianbHOT cpep CyCninbCcTBa, KOTPE 3AINCHIOETLCA B TPbOX
dopmax: camopiHaHCyBaHHS, KpeauTyBaHHSA, B104XeTHI acurHyBaHHs [1, c. 44]. IM.A. CTeuloKk NnepekoHaHui,
Wwo npobnema diHaHCOBOro 3abesneyeHHs Ha MIKPOPIBHI Nonsrae He y BiACYTHOCTI (PiHAHCOBUX pecypcis
B3arani, a B AOCTyni A0 HWX KOHKPETHOro nianpuemMcTBa Ta dopMax i MeTofax iXHbOro posnoginy Mmix
ranyssiMu ekoHoMiku N rocrnogaptotoummm cyb’ektamm [2, c. 111]. B.M. OnapiH BigsHa4vae: “...ciHaHcoBe
3abe3neyveHHs peanisyeTbCA Ha OCHOBI BiAMOBIAHOI CUCTEMM (PIHAHCYBaHHSA, SIKe MOXe 34iACHIoBaTUCL Y
TpbOX hopmax: caModiHaHCYBaHHS, KPeAWTYBaHHSA, 30BHILUHE diHaHcyBaHHA. Pi3Hi dopmu diHaHCOBOro
3abe3neyvYeHHst BUKOPUCTOBYHOTLCS Ha NPaKTULi OQHOYACHO Yepes YCTaHOBIEHHS ONTUManbHOro Ansi 4aHOro
eTarny po3BWUTKY CyCninbCTBa CNIBBIAHOLWIEHHSA MDK HUMMW...” [3, c. 56]. Ha aymKy okpemux asTopiB “...3MiCT
NOHATTSA “CpiHAHCOBe 3abe3neyveHHst [iAnbHOCTI nignpuemcTea” y Oinbll LUMPOKOMY PO3YMiHHI y3aranbHOE
CYKYMHICTb 3axodiB Ta yMOB, L0 CMPUSIOTb CTarioMy PO3BUTKY MIAMNPUEMCTBA LUMSIXOM MOKPUTTA BUTpaT
nignpuemcrea iHaHCOBUMW pecypcamn B 3anexHOCTi BiA po3Mipy BupoOHMUTBA Ta iHAHCOBOro
cTaHoBuwa...” [4, c. 65]. To6TO Ha nepLue Micue Yy LbOMY BM3HAYEHHi MOCTaBMNEHO CYKYMHICTb 3axodie Ta
YMOB, 3aBASKN SKMM MOXNUBO biHaHCOBO 3abesneunTun JidnbHicTb nignpuemctea. O.€. N'yasb posrnsgae
hiHaHcoBe 3abe3neyeHHs K MOXIUBICTb rocnogaptotovoro cyb’ekta 3abesneynTn BRacHy LiSnbHICTb
HeoOxigHUMK diHaHcoBuMM pecypcammn [5, c. 47]. O.P. >Kugak BBaxae, WO Npu MOLUYKY LUNAXIB
YAOCKOHaNeHHAa  MOAeni  pauioHanbHOro  OpraHisauiiHO-eKOHOMIYHOTO  MexaHiaMy  dpiHaHCOBOro
3abe3neyveHHa [iAnNbHOCTI  arpapHMx nignpuemMcTB HeobXigHO BpaxoByBaTW PI3HOMAHITHI  MPUHLMMK:
JeleHTpaniszadii, KOMMNaKTHOCTi, iHTEHCMBHOCTI, CKOPOYEHHS MNPOMDKHWX MaHOoK, AianeKkTWYHOI B3aeMOAIi
camoperynauii 3 gepXaBHUM perynioBaHHAM, rHYYKOCTI, BiAKPUTOCTI, afleKBaTHOCTI couianbHO-eKOHOMIYHIi
cuTyadii Ta iH. [6, ¢.140].

Pasom 3 Tum, Biggawoun HanexHe OTpMMaHUM pesynbTaTam, 3anuwarTbCa AUCKYCIRHUMW nornagu
BYEHWX LLOAO CYTHOCTI piHAHCYBaHHS arpapHOro CeKTopy, NiaxodiB Wo[0 OLUiHIBaHHA eeKTUBHOCTI oro
PYHKUIOHYBaHHS, BU3HAYeHHS CYTHOCTI Ta MeTOoAiB (PiHAHCOBOro MexaHi3aMy PpO3BWUTKY ranysi, a Takox
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OKpEeCMneHHs MepcnekTuUB Moro akTueisauil y CinbCbKOMY rocnogapcTsi, WO i CIPUYUHUIIO NOSIBY HayKOBOMO
iHTepecy 40 3a3HaveHoi npobnemaTuku.

locmaHogka 3agdaHHs. MeTol cCTaTTi € BWU3HAYEHHST OCHOBHMX TEOPETUYHUX MOJIOXKEHD
PYHKUIOHYBaHHSA biHaHCOBOro 3abesneyeHHs po3BUTKY arpapHOro CEKTOPY CiflbCbKOro rocrnogapcraa.

Buknad ocHogHO20 mamepiasy docnidxeHHs1. 3a poku pedopm B arpapHOMy CEKTOPi €KOHOMIKM
Bigbynuca pagukanbHi 3MiHW, WO 3MiHUAWM ponb (PiHAHCOBMX MEXaHi3MIB i AXepen BiATBOPIOBaNbHUX
npouecis. Taky cutyauito, 6e3CyMHIBHO, MOXXHa Ha3BaTW BiATBOPIOBAIbLHOK KPM30Lt0, Aka BUMarae nepernsgy
(hiHaHCOBO-KPEAUTHOr0 MeXaHiamy, Lo B CBOK Yepry 3abesneuutb noganblunii CTanuili po3BUTOK arpapHol
coepu. Y Ui cuTyauii nigBULLYETbCA 3HAYMMICTb YNpaBriHHA HasiBHUMM (PiHAHCOBUMU pecypcamu.
IHCTPyMEHTOM BMNAMBY Ha HUX € iHAHCOBMIA MexaHiam. CTpykTypa ¢iHaHCOBOrO MeXxaHiamy A[oCUTb
cknagHa. Y Hel BXOAATb €nemeHTW i BignoBigHi pi3HOMaHITHI dbiHaHcoBi BigHOCMHW. Came MHOXWHHICTb
(iHaHCOBUX B3aEMO3B’'A3KIB 3YMOBIIOE 3aCTOCYBaHHA BEMWKOI KiNbKOCTi BWAIB, POPM i METOAIB iX
opraHisauii (enemeHTiB iHAaHCOBOrO MeXaHi3my). ®PiHAHCOBO-KPeAUTHUA MeXaHi3M — HanbinbL iCTOTHa
naHKka eKOHOMIYHOrO MeEXaHi3My, MeTa SKOro — BUBECTWM 3 KpU3W arpapHuii cektop ekoHomikn. OguH 3
OCHOBHUMX HeponikiB, 3a nepiog pecdopMyBaHHA — Aerpajauis BCiX BUAIB pecypciB, Tak 4u iHakwe
BUKOPWUCTOBYIOTBCSA B CiflbCbKOMY rocrnogapcTsi. | Le He TinbKu NOripLEeHHS CTaHy CiflbCbKOrocnoAapCbkux
yriab, 3HWKEHHSA PIBHA POLIOYOCTI B pe3ynbTaTi HepauioHanbHOro BUKOPUCTaHHSA 3eMENbHUX PecypciB, ane i
XPOHIYHa HennaToCnPOMOXHICTb arpapHUX OpMyBaHb, | K Hacnigok — AediumMT OCHOBHOMO i 06OPOTHOro
Kanitany.

KoxHa ccepa i koXHe okpemMa naHka (PiHaHCOBOro MexaHi3amy € CKNaJoBOK YaCTUHOK EAMHOrO
yinoro. Pasom 3 TuMm cdepu i naHkm YHKUIOHYOTb BIAHOCHO camocTiliHo. Lis obcTaBuHa BuKNMKae
HeOOXIAHICTb MOCTIMHOIO Y3rOAXKEHHS] CKMNafoBUX (PIHAHCOBOrO MexaHiamy. BHyTpiwHA yB'A3ka 1Oro
CKknaaoBux (CTPYKTYPHUX i OYHKLIOHANbHUX) NaHOK € BaXMUBOK YMOBOK MOro Ai€BOCTI.

ArpapHoMy CeKTopy € npuTaMaHHWM CYTTeEBI OCODMMBOCTI (hiHAHCOBOrO MeXaHi3My, KOTpi BUKIUKaHI
cneuudikoto hopMyBaHHs puHKoBoro mexaHismy B AlK. Lleii mexaHisam Bkntovyae B cebe ABi napanenbHo
iICHylOYi cucTemu: neplia — CUCTEMa CaMOpPErynioBaHHA Ha OCHOBI MPWHLMMIB PUHKY, A€ OCHOBHUMMU
BaXEnAMU € MOonuT | nNponosuuis, KOHKYpeHUIs; Apyra — [epXaBHe perynioBaHHa Yy npsMomy Wi
iHOUKaTUBHOMY  pexumax, LWo 3abesnedyye edekTUBHEe  (YHKUIOHYBaHHA  PWHKY, NpOBedeHHS
aHTUMOHOMOMbHOI NOMITUKM, CoLiarnbHY 3aXMLLEHICTb CiMbCbKUX TOBapOBUPOOHMUKIB.

PiweHHsa npiopnTeTHNX Npobnem, OCHOBHUMMU 3 AKUX € EKOMOriYHa, HanexuTb iHaHCOBO-KPeAUTHOMY
MeXaHi3aMy, KOTPWIA BKIOYAE MiNbroBe ONOAATKYBaHHSA, KpeAWTyBaHHA | cybcuayBaHHSA NPOEKTIB,
CMpPSAMOBaHWX Ha CTanui PO3BUTOK arpapHoOro CeKTopy, LIHOBE perynioBaHHs, BUAINEHHS rpaHTiB. [o
mMeToAiB (PiIHAHCOBO-KPEAMTHOrO MeXaHi3My 3abe3rneyeHHs CTanoro pPO3BUTKY ranysi MOXHa BigHECTU:
NigTPMMKY NiANPUEMHULBKOT Ta [HHOBAUINHOI AiANbHOCTI, CNPsIMOBaHY Ha OXOPOHY HAaBKOMULLHBbOIO
cepefoBuLUa; HaAaHHA NoAaTKOBUX Mifbr  NpW  BNPOBAMKEHHI HaWMEHLU BUTPATHUX TEXHOMOTriN,
HeTpaguLUinHUX BUAIB €Heprii, BUKOPUCTaHHA BTOPUHHUX PecypciB i nepepodbky Bigxoais BupobHuuTea Ges
WKoAW ANA 3eMenbHUX i BOAHMX pecypciB; po3pobky nporpam B ranysi CTanoro pos3BWUTKY arpapHoro
cekTopy.

OfgHuUM 3 HalWBaXnuBIWWX MWUTaHb (OPMYBaHHA Ta pPO3BUTKY CUCTEMU 3eMENbHO-INOTEYHOro
KpeauTyBaHHA € bopMyBaHHA 3anyvyeHHs diHaHCOBMX pecypciB. Yci maxepena gopMyBaHHA iHAHCOBUX
pecypciB cyb’ekTiB arpapHOro CEKTOpY MoXyTb ByTu po3dineHi Ha BnacHi Ta 3any4yeHi (puc. 1).

Mg diHaHcoBMMM pecypcamu po3yMitoTb BCi TPOLUOBI [Kepena KOWTiB, WO aKyMymolTbCs
nianpnemcTaom [7, c. 155], To6TO hiHaHCOBI pecypcu NigNPUEMCTB — Lie IPOLLOBI KOLUTK | HAAXOMKEHHS, L0
3HaxXOAATLCH B PO3NOPSAMKEHHI rocnogaptorounx cyb’ekTiB | npnsHayeHi Ana 3abesneyeHHs iX rocnogapcbKoi
AISNbHOCTI Ta BUKOHaHHA 3060B’3aHb nepen iHaHCOBO-KPEAMTHOI cucTemoto [8, c. 14].

IHWi BYeHi pos3ymitoTb nig iHaHCOBMMU pecypcamy BCi [Xepena rpoLloBUX KOLWTIB, LWO
aKyMyrnoTbCA NigNnpueMcTBOM AN opMyBaHHA HEOBXIAHUX NOMY aKTMBIB 3 METOH 34iINCHEHHS BCIX BUAIB
JIANbHOCTI AK 3a paxyHOK BMacHMX [AOXO4iB, HaKOMWYeHb i Kanitany, Tak i 3a paxyHOK pi3HOro Buay
HagxogxeHb [9, ¢. 420].

OTxe, nig biHaHCOBUMU pecypcamu chif po3yMiTW CyKYMHICTb rPOLLOBUX KOLUTIB, aKyMynbOBaHMX 3
Pi3HUX JXepen, KOTPi 3HaXOAATLCS B po3nopsamkeHHi nignpuemcTtsa. Lie MoxyTb ByTu BRacHi i npupiBHSAHI A0
HUX KOLWTK (amopTusauiiHi BigpaxyBaHHs, NpuOyTOK, CTiki nacusm). [pu HecTadi BNACHUX KOLITIB
NiANPUEMCTBO MOXe BUWLLYKYBaTh pecypcu Ha (hiHAHCOBOMY PUHKY (KpeauTu BaHkiB, Mi3WHr, KpeauTopcbka
3aboproBaHicTb). PiHAHCOBI pecypcy MOXYTb 3anyvyaTucs B MOPSAKY Nepeposnoainy diHaHCOBUX MOTOKIB
(GrooXeTHi acMrHyBaHHS, CTPaxoBi BigLUKOAYBaHHA 3a HacTanumu pusnkam) [10, c. 155].

[MoHATTA piHaHCOBI pecypcy B3aEMOMNOB’'A3aHe 3 Tako (PiIHAHCOBOK KaTeropieto K «giHaHCyBaHHSA».
®PiHaHCYyBaHHA — LUe CYKYMHICTb ¢opM, BuAiB, METOAB i 3acobiB NOKPWUTTA BUTpaT NigNpuMeEMCTBA.
diHaHcyBaTK — 03Havae 3bupaTu KoWTK Ana 3abesneyeHHs BCiX BUAIB AiANbHOCTI nignpuemcrtea. Ha piBHi
nignpuMemcTBa iHaHCYBaHHA MOYUHAETLCHA 3 06’eAHAHHA BCiX KOLUTIB i paxyHKiB, O 3HaxXOA4ATbCA B WOro
PO3NOPAMKEHH], HaA4aHUX NOro BriacHUKammn. Y 3aranbHOMY BUrNSAi gxepena iHaHCyBaHHA MOXYTb ByTu
po3nodineHi No ABOX BEMUKUX rpynax: caModiHaHCyBaHHSA, fke 3yMOBIeHe (iHaHCOBUMWU MOXITMBOCTAMM
camoro nignpuveMCTBa, | 30BHILLHE, 34iNCHIOBAHE Ha OCHOBI NOBEPHEHHS | HEMNOBEPHEHHHA (OiHaHCOBUX
KOLUTIB, OTPUMaHMX NigNnpUeEMCTBOM Bif CTOPOHHIX Oci6 i ycTaHOoB.
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®IHAHCOBI PECYPCHU

3oBHILWHI gxepena BryTpilmHi axepena
HOepxasHui PuvHkoBuit
MexaHi3m MexaHi3m MpubyTok
BropxeTHi AmopTusauis
cv6eunaii Kpeaut
dopmyBaHHSA
HoTauji CpaxyBaHHs cTaTyTHOro kanitany
IHHOVTRONAHHA
®iHaHcoBi ' MexaHi3m EI-?MOKBII:
rapasTii LiHOYTBOPEHHA ecl
®diHaHcoBUI
Ni3vHr
3anyueHHs
iHBECTMLIN
IHLWi

Puc. 1. Knacudikauisa ¢iHaHcoBux pecypciB cy0’eKTiB arpapHOro ceKrtopy
Lxepeno: asmopcbka po3pobka

®diHaHCYBaHHA MOXHa PO3rnAfaT B LUMPOKOMY i BY3bKOMY PO3YMiHHI. Y LUMPOKOMY — L& npouec
opmyBaHHA Ta nepexody (aBaHCyBaHHSA) kamniTany 3 rpoLlioBoi B iHWi dopmu (TOBapHy, BUPOGHMYY), B
pe3ynbTaTi YOoro CTBOPKETLCA abo Nepepo3nominAeTbCsd OCHOBHUIA | OOOPOTHMIA KaniTan Ans po3LMpPeHOro
BMPOOHULTBA. PiHaHCyBaHHA y By3bKOMY PO3YyMiHHI € npouecoMm pyxy PiHAHCOBKX KOLUTIB NignpueMcTBa:
NOLUYK gxxepen diHaHCyBaHHS, 3abe3neyvyeHHs Ta BUTpavaHHa PiHaHCOBUX PECYPCIB LUNSAXOM 34IACHEHHS K
NOTOYHMX, TaK i JOBrOCTPOKOBUX BUTPAT. Lle nigTBepaxyoTe BUCHOBKM A. 3enns, SKWiA y CBOIX Npausax Aae
HacTynHe ABosike TryMayeHHs iHaHCcyBaHHS. lNMeplue — Ak YacTuHa eKOHOMIKU ddiHaHCIB; «PiHaHCyBaHHA —
3any4eHHs Ha vac rpowen (kanitany)» [11].

Opyre — poswmpeHe NOHATTA (PiHaHCYBaHHA — BKOYAE Nepepos3nogin BapTocTi MaiHa: «PisHuusa mix
KNacWYHUM i PO3LLMPEHUM MOHATTAMU (PiHAHCYBAHHA NOSCHIOETLCH PI3HUM TRYMaYeHHAM MOHATTS Kanitany,
Xoya B 060X BUNagkax naeTbes npo 3abesnedeHHs kanitanom. Ane npu Knacu4yHoMmy NOHATTI PiHAHCYBaHHS
- Ue 3abe3neyeHHsa «NacuBHUM» KaniTanoMm, a Mpu po3LUMPEHOMY — KOHKPETHUMW FPOLLOBUMMK KOLUTaMU»
[11]. Y ubomy BMNagky nepepos3nofin BapTOCTI MailHa BUCTynae Sk CyOCTUMTYT (3aMiHHWK) 3anO3nYeHHS
KOWTiB 330BHi. To6TO, (iHaHCyBaHHA —LUe 3abesneyeHHs BWTpaT HeoBXigHUMK  hiHAHCOBUMM
pecypcamu [12, c. 658].

I.A. BnaHk nig diHaHcyBaHHAM po3yMie npouec BUOOPY HanpsmkiB, OPM i METOAIB BMKOPUCTaHHSA
(iHaHCOBUX pecypciB 3 MeTOK 3abe3neyeHHs €KOHOMIYHOro PO3BMTKY Ta 3POCTaHHSA PWHKOBOI BapTOCTI
nignpuemcrsa [13, c. 473].

Benvkuin eKOHOMIYHUIA CNOBHUK TPaKTye AK 3abe3nevyeHHs HeoOXigHUMW pecypcamu BUTpaT Ha
34INCHEHHs rocnofapcbkoi aisnbHocTi [14, ¢. 1173].

3apyObixHi BUEHi po3yMiloTb TEPMIH «(piHAHCYBaHHSA» SIK KaniTan y rpoLloBii oopmi, Skuid faeTbcs abo
BepeTbca B Gopr 3a Aonomoro iHaHCOBMX PUHKIB abo IHCTUTYTIB ANS 34iNCHEHHSA KaniTanoBknageHb; B
LIMPLLOMY 3HA4YeHHi Lel TepMiH BUKOPUCTOBYETbCA [ANA MNO3HaYeHHA GOHAIB 3 Oyab-akux mgxepen,
npusHadeHnx f[ns 34ilcHeHHs Oyab-akmx Butpat [10, c. 182]. diHaHCcyBaHHA npeacTaBnge coboto
(hiHaHCOBUIA MeToA, TOBTO enemMeHT CTPYKTypu piHaHCOBOro mMmexaHiamy [8, c. 19]. PiHaHCOBMIN MexaHi3m —
ue cuctema ynpasriHHA diHaHCamu nignpuemcTsa, BigoOpaxaHHA B Opradisauii, nnaHyBaHHI |
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CTUMYMIOBaHHI BUKOPUCTaHHSA PiHAHCOBUX PECYPCiB 3 METOH e(PEeKTUBHOIO X BNMWUBY Ha KiHUEBI pe3ynbTaTu
BMpobHuyTBa [8, c. 19].

3 uboro BUMMMBaE, WO B CTPYKTYpy PIHAHCOBOro MexaHisamy BXOAATb TakKi B3aeMOMOB’'A3aHi
enemMeHTn: iHaHCOBI MeTOoAM, (PiHAaHCOBI BaXeni Ta IHCTPYMEHTU, NpaBoBe, HOpMaTUBHe Ta iHopmauiiHe
3abesneyveHHs.

OcHoBoto Teopii Ta MeTogonorii iHaHCOBOro 3abesneyeHHss BUCTYNae 3aranbHa Teopis ¢iHaHcIB.
BueHi-ekoHOMICTV Npe3eHTyIoTh PiHAHCK K EKOHOMIYHY KaTeropito, po3rnsafatoTb iX K CYKYMHICTb MPOLLOBUX
BiJHOCWH, LIO BWHUKaIOTb Npu DOPMYBaHHI Ta BUKOPWUCTaHHI rpoLloBUX (POHAIB Ha OKpeMux eTanax
YTBOPEHHS, po3nodiny Ta nepeposnoainy [9, c.28-29]. lNpu UbOMy HaronowyetTbcs MeTa ¢iHaHCiB —
3abe3neyveHHa JobpobyTy rpoMasH i couianbHO-EKOHOMIYHOMO PO3BUTKY AepXKaBW. Y NPaKTUYHIA NAOLWWHI
(biHAHCKM BMOKPEMIIOTL Yy BUIMAAI PIBHOMAHITTA (QOPM rPOLUOBKMX MOTOKIB. IXHii pyx 0GYMOBMIOE
(hopMyBaHHS | BUKOPWUCTaHHA Kkamitany i ¢iHaHCoBMX pecypciB. Kateropia diHaHcu sk 6asosa 3aknagae
OCHOBM piHaHCOBOro 3abesneyeHHs 3a [JAOMOMOrOK B3aEMO3B'A3KY rPOLLOBMX MOTOKIB 3 LiNbOBUM
CMpAMYBaHHAM, CPUSIOYN 3a40BOMEHHI0 NOTPeD CycninbCTBa i KOXHOIO MOro YneHa.

Ha gymKy okpemux BYeHMX, PiHaHCK JonomaraoTb NoasaM YNpaBnaTu HAAXOAXKEHHAM i BUTpavyaHHAM
rPOLLOBMX PecypciB, ki MalTb XapakTepucTuky gediuntHux [15, c. 38-39]. B pamkax HaykoBuX AOCHIgXEHb
B OCHOBHOMY MNiATPUMYETLCA PECYPCHUIA KOMMOHEHT (oiHaHCoBOro 3abes3neyveHHs, BiA3HayaeTbeA
HeJOCTaTHICTb [pOLUOBUX KOLWTIB OHOAKETIB Ha BUPILLEHHS BCTAHOBMEHUX 3aBAaHb, BW3HAYaeTbCA
HeoOXigHICTb PO3LLMPEHHS Kona axepen diHaHCyBaHHA Ta pauioHanisauisa iX CTPYKTypwM.

Y HM3Ui eKOHOMIYHUX mkepen diHaHCOBe 3abe3neyeHHs po3rnsAaeTbCsa Y BigTBOPOBaNbHOMY MPOLEC
AK opmMa MOKPUTTA BUTPAT 3a pPaxyHOK BUKOPWUCTaHHA (IHAHCOBMX pecypciB, WO MOOBINi3yoTbes
€KOHOMIYHMMM cyD’ekTamu, BKOYaouM gepxasy. Y Teopii npeacTaBneHo Tpu hopmu: caModiHaHCyBaHHS,
KpeauTyBaHHs, AepxaBHe diHaHcyBaHHA. [Mpu camodiHaHCyBaHHI BWKOPUCTOBYIOTLCS BracHi iHaHCOBI
pecypcu cyb’ekta. PopmyBaHHS LMX PiHAHCOBMX pecypciB BiAbyBaeTbCA B X04i rocnogapcbkoi Ta iHaHCOoBOI
JianbHOCTI  nignpuemMcTBa. 3acTocyBaHHA Takoi dopMu iHaHCOBOro 3abe3nevyeHHs $K KpeauTyBaHHS
nependbavae BUKOPUCTAHHSA MO3MKOBUX PECYPCIB HA YMOBaxX TEPMIHOBOCTI, NNATHOCTI | 3BOPOTHOCTI. [epxaBHe
iHaHcoBe 3abe3nedeHHs (BrogkeTHE) nepepbadae, WO [HKEpPenom € rpolloBi KowTu OloaxeTiB Ta
no3abomkeTHUX OoHAIB. Y nNpedcTaBneHoOMYy TPakTyBaHHI AAe CyMILLeHHs MOHATb MO MiHil «diHaHcoBe
3abesneyeHHs — hiHaHCOBI pecypcn — iHaHCyBaHHS». KoXHe 3 uMx NiHIAHUX NOHATb Mae sk CaMOCTIAHWIA
€KOHOMIYHMIA 3MICT, Lo I'PYHTYETBCS Ha CYKYMHOCTI CneuundivHmnX pyUc, Tak i AEMOHCTPYE iX B3aEMOgito.

Y 3aranbHomy BurnsAgi iHaHCOBi pecypcy NiANPUEMCTBA, LUO CMPSAMOBYIOTbCSH Ha OHOBIEHHSA
MaTepianbHO-TEXHIYHOI 6asn, — ue BnacHi gxepena, rofnoBHUM 3 AKUX BUCTynae npubytok. Tomy Aans
3abe3neyveHHst BigHOCHOI (PiHAHCOBOI CaMOCTIMHOCTI B MWTaHHI OHOBJMIEHHS 3HOLUEHMX 3acobiB MOBWHHI
BMKOHYBaTUCH HACTYMNHI acnekTu:

—dAkot0 6 He Oyna puHKOBa UiHA Ha CiNbCbKOrocnogapcbKy MNpOAYKLUil0, BOHa MNOBWHHaA 6yTu
peanisoBaHa 3a TIEK LiHOW, AKa He TiNbKU NOKPWE MOTOYHI BUTpaTW, a N 3abe3neyntb NpubyTok, KOTPUN
Byae focTaTHIM Ans peiHBeCTyBaHHS;

— NojaTKoBe HaBaHTaXEHHS He NOBUHHE BYTN OBTSKMAMBUM i HE «MOMMIMHE» BCIO peLUTy NpubyTKY.

[MpoTarom poky y cCinbCbKorocnogapcbkux MiANPUEMCTBAX YTBOPHOETLCA CE30HHUIA pPO3PUB MiX
TEPMiHAMMN 34IACHEHHA BUTPAT N OTPUMaHHS L4OXOAIB. Y 3B'A3KY 3 LWUM, TOBapOBUPOOHUKN MOBMHHI MaTun
neBHi cymyn obopoTHUX kowTiB. OgHak, He 3a paxyHOK BMaCHUX OXepern, Tak gk ue € HegouinbHum. Tomy
MiHiManbHi 3anacu, BUTPATKM i KOWTK B po3paxyHKkax OPMYIOTbCA 3a paxXyHOK BMacHUX AXepen, a noHapg
HWM — 32 paxyHOK MO3NKOBUX, ki MatoTb BinbLue 3HaYEHHS B CiflbCbKOMY rocnoAapcTBi, HiXK B iHLLWX rany3sx.

BucHoeku 3 npoeedeHoz2o docnidxeHHsi. CUCTEMATU30BAHO ICHyKOMi HaykoBi Migxoau LoJo
JOCNiIXEHHA (PIHAHCOBOrO MexaHiaMy, LU0 A03BONAOTb TPaKTyBaTy oro 3 nosuuii ob’ekra Bnnuey, cyb'exkta
YNpaBriHHA, pPiBHA  YHKUIOHYBaHHA, BUKOPUCTOBYBAHUX METOAIB, (piHAHCOBUX Baxenis, cepeaosuLa
YHKUIOHYBaHHS, MeTU (PyHKUiOHYBaHHA o0B0'ekTa, Ha SKUA CNpAMOBaHO (IHAHCOBUIA MexaHiaMm, Buay
(piHaHCOBOro 3abe3neyeHHs!, ki 4OMNOBHEHO HAayKOBUM MigX040M, LLO PO3KPMBAE NOHATTA 3 NO3ULiT CUCTEMHOCTI
Ta YHiBepcanbHOCTI MOr0 3aCTOCYBaHHsA, 3 MO3uuii TepMIHOBOCTI Aii giHaHCoBOro MexaHismy. Omxe, nig
piHaHCOBMM  3a6e3MeYeHHsIM MU MPOMOHYEMO PO3YMITU EMEeMEHT cuctemy piHaHCOBOro ynpasriHHS,
CNPSIMOBaHWNIA Ha NEPETBOPEHHSA (hiHAHCOBMX PECYPCIB Y KaniTan y rpoLloBii popMi 3a JONOMOrol 3any4eHHs
MPOLLOBUX KOLUTIB Ta X BUKOPUCTAHHSI Ha NEBHI Lini AiSnbHOCTI, OCHOBOK SIKOTO € Takuin (biHAaHCOBUIA METOZ, AK
(iHaHCYBaHHs, a pPerynaTopoMm YHKUIOHYBaHHA — enemMeHTVM (iHaHCOBOro MexaHiamy; a nig diHaHcoBUM
3abe3neyeHHAM maTepianbHO-TEXHIYHOT 6a3n — enemMeHT cucTemm PIHaHCOBOro MEHEIXKMEHTY, CNPSMOBaHMWIA Ha
nepeTBOpPeHHs (PiHAHCOBMX PEeCcypciB y Kanitan y rpoLUoBii doopMi Yepes 3anyyvyeHHs rpoLLOBMUX KOLUTIB Ta iX
BMKOPUCTaHHSA 3 METOK (DOPMYBaHHS | 3MILIHEHHS MaTepianbHO-TEXHIYHOT Basu.

Y nepcnektuBi [OUINbHO OUIHUTW BUKOPUCTAHHA (IHAHCOBUX METOAIB PO3BUTKY CiflbCbKOro
rocrogapcTtea YKpaiHu y KOHTEKCTI i y4acTi B €BpoiHTerpauinHnx npovecax.
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MaubkiBs B.B. CKINAQOBI ®IHAHCOBOIO 3ABE3MNEYEHHA PO3BUTKY AFPAPHOIO CEKTOPY

MeTta. MeTolo cCTaTTi € BW3HAYEHHSI OCHOBHUX TEOPETUYHUX MONOXEHb (YHKLUIOHYBaHHS (iHAHCOBOro
3abe3neyeHHst pO3BUTKY arpapHOro CEKTOPY CinbCbKOro rocnogapcTaa.

Metoauka pocnigxkeHHsl. TeopeTUYHO Ta MEeTOAOMOriYHOK OCHOBOKO AOCHIAXEHHS € npaui BiTYNSHAHMX i
3apybixkHMX BYEHMX 3 Npobrnem ciHaHCOBOro 3abesneyeHHsl NiANPUEMCTB, 3aKOHOA4ABYI Ta HOPMAaTMBHI akTW 3 MUTaHb
chiHaHCiB.

B npoueci pocnigxeHHS BUMKOPUCTOBYBanuCA METOAM: iCTOPWYHWMIA | MOMYHUIA, Aedykuii Ta iHaykuii — npu
06r'pyHTYBaHHI 3MiCTy KaTeropin “diHaHcK” Ta “diHaHCcOBe 3abe3neveHHs”; MeToan aHamnorii Ta CUCTEMHOrO Miaxoay —
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AnNs yaockoHaneHHs knacudikauii dpiHaHcoBoro 3abesneyeHHs y cuctemi iHaHCOBOT Hayku, YTOUHEHHS ii doyHKUIN Ta
npuHUMniB. Ha OoCHOBI cuctemMHOro nigxoay BiaoOpakeHo micue ¢hiHaHCOBOro 3abesneyeHHs1 B cucTeMi hiHaHCiB Ta 1T
iHCTpyMeHTapilo B ynpaBniHHi (hiHaHCOBMMU pecypcamMu.

Pesynbtatn. [JocnigxeHo i ysaranbHEHO TEOpeTWYHi MigxoAW MpeACTaBHMKIB Pi3HMX HAYKOBMX LUKIM LLIOAO
BU3HAYEeHHs1 (DIHAHCOBOIO MeXaHi3My, PO3BUTKY. YTOYHEHO CyTHICTb (iHAHCOBOro MexaHi3aMy Ta EKOHOMIYHOIO PO3BUTKY.
CdopmoBaHO aBTOPCbKWUIA MigXia LWOAO TPakTyBaHHSA hiHaHCOBOro MexaHiamy po3sBuTKy. BuaHauyeHo cknaposi Ta
0cobnmBoCTi PYHKLIOHYBaHHSA (DiHAHCOBOIO MexaHi3My y CiflbCbKOMY roCroAapcTBi.

HaykoBa HoBu3Ha. OBr'pyHTOBaHO KOHLENTyarkbHi 3acagn yA0CKOHaneHHs (hiHaHCOBOro MexaHi3my ynpasriHHS
KowTamu nignpuemcTea Ansl NiABULLEHHS EKOHOMIYHOT e(heKTUBHOCTI MOro po3BuTKY, WO 3abe3neunTtb pavioHanbHe
BUKOPUCTaHHS (piHAHCOBUX pecypciB Cyb’ekTa rocnofaptoBaHHs.

MpakTMyHa 3HauvywicTb OJepXaHWX pe3ynbTaTiB AOCMIAXKEHHA MOMNArae y MOXIUBOCTI BUKOPUCTaHHA
3anpoOMOHOBAHNX Y CTAaTTi TEOPETUYHUX Ta NPAKTUYHUX PO3POBOK B AisNbHOCTI nignpuemcTts. OGI'pyHTOBAHO METOANYHI
nigxoan LWoAo0 nNiABULLEHHS e(eKTUBHOCTI ynpaeniHHS (PiHAHCOBUMM KOLITaMU MiANPUEMCTBA 3a [OMOMOrol iX
OL|iHIOBaHHSA 33 30BHILLHIMW Ta BHYTPILIHIMW NPUYMHAMWN BUHUKHEHHS. 3anponoHOBaHO MeTOAM 3anyyeHHs diHaHCOBMX
pecypciB Ans BUPOOGHWUYMX NPOLECIB MiANPUEMCTB.

KnioyvoBi cnoBa: ciHaHcK, diHaHCOBUI MexaHi3M, 3abe3neyeHHs po3BUTKY NiANPMEMCTBA, FPOLLUOBI KOLUTH,
Kanitan, npubyTOK.

Matskiv V.V. THE COMPONENTS OF FINANCIAL PROVISION OF DEVELOPMEN T OF THE
AGRICULTURAL SECTOR

Purpose. The aim of the article is the improvement of the financial mechanism for ensuring enterprise
development, enhancing the character of its stimulating and the efficient use of existing financial resources of
enterprises.

Methodology of research. Theoretical and methodological basis of research of the article are works of national
and foreign scientists on issues of financial provision of enterprises, legislative and regulatory acts on finances. Historical
and logical methods were used in the article.

Methods of logical analysis, deduction and induction were used to investigate the content of the category “Finance”
and “financial security”; methods of analogy and systems approach were used to improve the classification of financial
security in the system of financial science, clarify its functions and principles. The place of finance ensuring in the financial
system and its toolkit in the management of financial resources has been reflected based on the systematic approach.

Findings. In the article has investigated the theoretical approaches of representatives of various scientific
schools to the essence of the financial mechanism, a development that helped clarify the nature of the financial
mechanism, economic development, and propose an author’'s approach to the interpretation of financial development
mechanism. It has defined the components and features of the financial mechanism functioning in agriculture.

Originality. The conceptual foundations of improving financial management mechanism by the working capital of
the enterprise to improve the economic efficiency of its development that will ensure the rational use of working capital of
a business entity have been proposed.

Practical value. The practical significance of the results consists in the possibility of using the suggested
theoretical and practical developments in the enterprise’s activity. Methodological approaches to improve the efficiency of
financial management of the enterprise through their assessment of external and internal causes of appearance have
been substantiated. The methods of raising funds for business production processes have been proposed.

Key words: finance, financial mechanism, ensuring the development of the enterprise, funds, capital, profit.

Maukus B.B. KOMMOHEHTbI ®PMHAHCOBOI'O OBECMNEYEHNA PA3BUTUA ATPAPHOIO CEKTOPA

LUenb. Llenbio cTatbn $SIBNSETCA COBEPLUEHCTBOBaHWE (UHAHCOBOrO MexaHuama obecneyeHust pasBuTUS
NpeanpuaTUs, yCUneHne xapakrepa ero CTumynaumm u 3ddekTBHOE MCMoNnb3oBaHME CyLLECTBYHOLWMX (OMHAHCOBBIX
pecypcoB npeanpusTuii.

MeToauka uccrnepgoBaHusi. TeopeTUYECKON M METOAOMNOMMYECKON OCHOBOW WCCNEAOBaHUSI SBNSIOTCA TpyAbl
OTEYECTBEHHbIX U 3apyDeXHbIX Y4YEHbIX MO NpobneMam rHaAHCOBOro obecneveHns NpeanpusaTUin, 3aKkOHOAATENbHbIE U
HOPMaTMBHbIE aKTbl MO BOMpocaMm (OMHaHCOB.

B npouecce nccnepoBaHnsa UCMONb30BaNNCh METOABI: UICTOPUYECKUIA U NOTMYECKUIA, AeAYKLUN U MHOYKUMN — MpK
obocHOBaHMM cogepXkaHus Kateropui “uHaHcbl” u “prHaHcoBoe obecrnevyeHune”; MeToAbl aHarormm u CUCTEMHOro
nogxoga — ANsl YCOBEPLUEHCTBOBAHUS Knaccudpmkaumm prvHaHCOBOro obecneyeHnsi B cucteme OMHaHCOBOM Haykw,
YyTOYHEHUE ee (pyHKUMIA 1 NpMHUMNOB. Ha OCHOBE CMCTEMHOrO MOAX0Aa OTPaXeHO MecTo drHaHCOoBOro obecneyeHns B
cucteme (PUHaAHCOB 1 €€ MHCTPYMEHTapusi B ynpaBrneHun hvHaHCOBLIMU pecypcamu.

Pe3ynbTathl. ViccnepoBaHbl 1 0600LLEHbI TEOPETUYECKUE NOAXOAbI NPEACTaBUTENEN PA3NUYHBIX HAYYHbIX LLIKOM
no onpegeneHvio (UHAHCOBOrO MexaHu3ma pas3BuTUS. YTOYHEHA CYLWHOCTb (PMHAHCOBOIMO MexaHusmMa WU
3KOHOMUYeckoro passutus. CdhopMupoBaH aBTOPCKUIA MOAXOA, K TPaKTOBKE (PMHAHCOBOrO MexaHu3ma pasBuTUS.
OnpegeneHbl cocTaBnsitoLmMe n 0CobeHHOCTU PYHKLMOHMPOBaHUSA (DUHAHCOBOrO MEXaHn3ma B CENIbCKOM XO35INCTBE.

Hay4yHasi HoBu3Ha. OB0OCHOBaHbI KOHLEMTyarnbHblE OCHOBbI COBEPLUEHCTBOBAHUS (DUHAHCOBOrO MexaHu3ma
ynpaBreHns cpeacTBamMmu NpeanpusiTs AN NOBbILLEHUS 3KOHOMUYECKON 3¢hheKTUBHOCTY ero pas3sutus, 4to obecneuunt
paunoHarnbsHOe NCnonb3oBaHne hMHaAHCOBbLIX PECYPCOB NPEANPUATIS.

MpakTnyeckass 3Ha4YUMOCTb. [pakTyeckoe 3Ha4YEHNE NONyYEHHbIX PE3YNbTAaTOB 3aKMOYAETCH B BO3MOXHOCTHU
MCMNOMb30BaHNsi NPEAJIOKEHHbIX B CTAaTbe TEOPETUYECKMX U MPAKTUYECKMX paspaboTok B AeATENbHOCTU NPeAnpUsTUR.
O6ocHOBaHbl MeToAMYECKME MNOAXOAbl MO MOBbIEHUIO 3MEKTUBHOCTM YrNpaBneHnst hMHAHCOBLIMU CpeacTBaMU
NpeanpusaTAS C NMOMOLLbIO MX OLIEHKM MO BHELUHUM W BHYTPEHHWM MNpUYMHAM BO3HWKHOBEHUS. [MpeanoxeHbl MeToabl
npvBneYeHns hrHaHCOBBLIX PECYPCOB AJ1A NPOM3BOACTBEHHbIX NPOLIECCOB NPeanpuUaTUiA.

KnroueBble crnoBa: ¢uHaHCHI, (PMHAHCOBLIN MexaHM3M, obecneyeHne pasBUTUS NPeanpuaTUsi, OEeHEXHble
CpepcTBa, kanuTan, Nnpubbink.
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